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[ERZ/R] BEEELEIE BFHESS af i

XEMZREEELRAHZBHENL! EH, EMZREMPESETTERANABN A LB BENES,

BAOTRERT ESNFHE—RNEBERNE: (L e6, EM%E/RELR Rafael Correa 5 E ML
b2 BRIE M Z/RE——RE O AR ZBHEL RN ENFTEERER. YRMENRS| T BFEERSR
RERFER I BUREMRMINAE . AHZER ] HHEFIZE ARSERSTEIARSM.
BN % /RBEVRFR I BB K FIBURF R 4R G DN ZE T AETHL T ## e6
B4t Rafael Correa e AR PFRIR, RFEEIBGE — MR ERMSIAE R ERAHIZET, X
MAREENHEZBRSNUNLE, REARDENVREAAENFRRERS, EEETEREN %R
B, REIEFE. SHRITEHR, KPNEZXTFHAENZRBRIR.
IMIF PRI e6 BT
B % RBUFERRIEIMAZE GERB AL 1000 HEFFEITHZE, BRI E L6/ 5 FU ERRhZE
LHEH. BN EMRMARNERN, MIEFS, EMESRAFAHZBIE (BUSHZERDG) F2EX
FAB&E, LB ERNE—REERESRELSIATS.
b iaE /R % /RXIFEIER e6 SARL T FHHIZER
EMZREFLAVMARER, ZEAHTE (BUNRAFHAE) BEFRBERE 100%EIM AR .
[EFEE) BB/ NEAMERESE P ELFER. HHERFEEESERIBRT SRR 5
7813 H, BAFEREFRZ — SRR SFRBRTEXN/NEXENPE LS. BRFEESS

MEBENATHRITELFEE. dhi. hRBEGFFREEEIRS.

KL EXT:

— SELCRPELFIEENE, EHRETHEARE. BNTEFIRTRELFEE?

HET, HREFEFIREMIT, PELFAREAN “FELY . BXNBRANTTESD, REBEHEL—
RIIFMEK. (B2XE. BEE. ERENERSHE, TUTEFHIKRIATR, 2FBTREFEAERX
8]0

‘i, TEZFEMePEE. SF—FE GDP K 7%, WHEFEH 320 B A, KIFRFE 51%AE
A BREBNMBEL LK 1.2%; ERAATSXREAREESEFREK 8.1%. HX, Pl EBrt—Hiti.
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=715 GDP LLEM 2014 FH7 482%1RFAZE 51.6%, HITWFSARKRSHTSEEUNEREMBE. HR

BRUDMEMEEEE. ML HBERTERTN—FTEIFRIEK 108%, KINERMBAIGE SR T E
EBR, %{I GDP gEFELL XF BRI TR 5.6%.

5. 6 AMEFTEUER R, TELFIERFREY, Fiem. kS, gl RAAERR. 515 MAN
ZTEHK 38.5%, 5 AFBEEAE. TUNBAFERLSAIEK 2.8 5 1.3 F. XERR[RBRE, FE
HIRE TR, HBEKEhREFE SR,

T EY T, FEZLFSHREFNEREMEREYT. 2014 F, 2XERE D088 184 F{ZETRT,
HREGEEN; @RNIMEERE 1.26 B{2xx, PEESZINE 1200 2%, WIMRE 1160 {2%T; £
BRIRIE 114 Z AR, PEETEARSRE 120K FEXNEREFIEKNTIER 27.8%, WNILMEFIEK
M TR 50%.

FEEFKHOFNERERLEE. FELZRMNEZMREEEISIERILENFREMRF. 8%
HERBEALERN. FETH A, EEEXNTME. BHMEERE, ZNBEELERSFEFTS
ZRIZERES, HKRFEFFERIEK, BRFPEmHKF. RERFESESERESE, WIMHHN
RITEBEFFEKR, RMUAERSFRESEMLANS, WEAZTELRERERFTIIE

LET R ERATHENBEKRNZ B TIHEERAE RN BT XS ST RERTM. KER
TEREE QEERETH. RIEEFRLERGERIGESRXKNIEL, FIRIEEATTIER. Kk
EREBRLRNEATGINEHTE, FHREPESFOFEM, HEEAtHRE R Tk

Z. 5F 5 AFRAR[ENEENERITERSE. FRFESERRITN—FEL. BRIRETFH
R BFERATENEE.

FRFREIFERFERBIESF 5 BREZITMN—&T%. WioHe, FraBBRd i ~as
£ “3x3” FER, HESREENESSNAR T =REEFERDIN. BITFEI~EE, EPETER/
EMFRIEN R AR & ERRE, FRIPRNERXRERAR, TEPRNEEXRFARIR.

R FERESTEISIEHAT . RESEEEMET I, FRERGIE L, EMIZHERERIRAF L REFKRE
. BURAE, NERRIUUSEA. ERAREA T AKFE, hEEBEELAER, ST

3£

4Rl HEFREASERIERTEEZEMTBEH. £PEXNESERFEEENEN, SASFEEN KX

AN LA R, T ERAMREREIR. B0 B REBIE. MEHFRFIURIRM TS,
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AAHT, HKEARSESHREHHEKKESERINFARNIR S 4 {2578 REARMATEXYA

IKEATE—& MR _HKEEIE, APEFREEEFT MMFk. BMAE, BRESHPEE GRS
FREEEE, ABERNRIRTTRNE, APEBXRRALKRFENR.

= FENB-THAIREFLAE, FHRRE. RirSuE fERERE .

MEERNEENEARPREMFHTZER. B 1972 FRERZLR, WHELRKATHEY, 5%
BIERDSHER. WBRZEM 1972 029 1300 HEITT EFHE] 2014 F#J 434.5 {Z£7T, KT 3300 Z1F.
BEl, PEREEHRE_ARRZ UM, BERPEEREE_ARZ K. REHEREMELEE, THELR.
BE2014FK, PEERRERFEN47L%T, ENERBRFEBY 112%T. £A. BB €% 70
FRPERVSESREXL, BEFLEFIE. A NEFARTREEHEATETE, BSHEE.
REBE. DHEREKG CEMEX KR, DIKHEFMERmiERENPEARFAMMEE.

KK, PEHEHRZQLS KEERRETA SRRV REN S8 F. ERETENERXS DM
T, WHERAZBNEEREANIRATLIER. PREEVRESHRH A PERAESFEENF. £XHE
RAMNRIT—HE THRITEPFER RS T, PE—EEZRITAN S BETRIREHE R RN
=

HEIBFEEIEBANEXR. PEERNEREALERFHZEE 2014 FEZSMRIFARE 112, 5RINE
ZRiB 1648 {23E7T, FItARK 5 F, PEEERESATBRIEY 5{Z AR B 2005 FERFRAPE LR
b B E R, SREBIREHN T ERZEREREM. 2014 £, FRHNHTERHEEZHIRE 6 AKX, #ik
B 20%. BEEWRGHEE T BIRETIR, SEIASREEPRAERES hEFERELFER. HZ0
I E R SKAE, IR BILTI R A

HARE, ANINERSAT, SFEKRE. KESERNNBASSEEETHENLRE, BrhEew
AR AR R R FTHI A -

FHEXRE 7 5 13 HEE (I0E ERE) BERT 13 BATNET <ERIATY RER, £RTHLIH
A B 2015 FiBKKEZR 9.12%, b EEAFUNAY 9.04%1E T 0.08 N EH A, BREmEBKEE

RIRTEIR o
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WEMR, XR2EMMHOTITELSSE 13 BEEEAEKTE. MRXNMEHRES, ¥2%ZE 2003 F4
I 9.3%IBAKR AR B E KT AT, 2016 FE BRI/, fhEH 544% , (KT LETHAR 5.45%,
R TFERABUSFIERNBKEREB e LR 6.5%7KF.

A, BAREHNMIESIHE(BGE) AT 2015 F2F@BAKE N 8.89%, 5&pmizaTmmEMAR4HE
FT. mH, 2015 F 6 AMEAKER 0.79%, i 20 F£RkIE /&

AR, £HHATHHUNER 2015 FEFEELRE 1.5%, 5 LEAFE. XthEBRH 25 £RHERNE
FERIKFE, 1990 FEFEFEKIRA 4.35%- , BERKRENZ, SMTHSTIRHE 2016 FEEEF
BIEBEF, FENERMIEK 05%, 5 EERFE.

RER, £TEIEABKFEME, SRTHIVIBHNETERIT 7 BHESERINE 50 NEA,
FZERNEEFEMERT 13.75%FE E 14.25%, 2015 FEATEEFIREEFE 14.5%. i 2016 FKMH
BEAFIRSRERREE 12.06% X 12.25%, 5F EBATRMEH 12%ZE 12.06%7KF.

EFLE, MM ATIMHIUN, 2015 FRAEAETICRGZ 3.22 FL/RHHR 1 X, BFERHE 34

BIL/RAM 1 £, 5LARFFE.

m LA HE, @BHHA G E T 2015 £ TS FERM TR 4.72%IBKE Tk 5%, i 2016

FHEK 14%, BF LAFRMGEMEK 1.35%.
CERIADY 2EARTLHNENE FRURE, BT ZLRAM 100 BB R ILC R,

BRLZH—IX.
[ERBR] ZSREBRASTEH 600% Z5FiIEHE

FORMEAEW JLRESE 7 B 14 BER, ZRHKAURTSFIESRIKAL 300%, TE—FRIK 600%.

ERREELERE . ZRHRAURTRKIFAIEEALFE, MEEER. FXLE, ZRHKARTHN L
EE R TARER

ot

ZNHACETBRME 77 CPILEHE, BEREMNEFZREETER, BE 5 ARFBKEA

CIJJL‘
oc

108%, KHIZENLLFHMN TR EERH .
MOSITIEE, BT HRMER, EREHRABRT RN —PMEEERE.
“RARAIIR BEF R T RIDA T MRERE. ARERIAN, FERZLEFERFMR/RENREE, 7

Pension Partners #f53 £ % Charlie Bilello Z12 %R
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B —RNE, ZARNNIRTIRERN, BEERHRE 11 REHRAF, 8FRIT. —REELH

H— RA% T

25 PIFHRLE LML AFE 41 (Caracas general index) i % —#F_EFKAL) 600% , 33 5 £€ LK 23000%.
MFHERAEME, MBR RS, NBEBHETRRBAER, IABNHRRE, S EBHRE %
T, RETNAM—Z. TYmTFENRSSHEENARES, IR SIER— 1 aE.

Tanglewood & BIEA T B IRA E Curtis Holden R AN IR AZ NIRRT

it BTN ENHANBOASHTEEEE, FUXTE—MRRNEL. 7

Holden JtH ZEPIBGHIAE “HHFRIEX A2 (World Justice Project) Fitif) 2015 4 A" HE&HHYE.

“BRENBIIERER. RIEERN— MG, TRRRENTEAERSBARENR

Bz, 7 Holden MEFM. (KK HiF)

o] FOE2 E FR R R A RIS

WK REZE WA SHEMRE 20000 AR, 46, FEREES 45 BENAEERHESS
10 B4, ARGRSAN PEXKE . 55, BSRAEEEREEHNE, HERLARIRE
HEMIET PEBAERTHIAE RS MRS NES. KA, BHEEAERTA (Jorge
Heine) 1% <& REEFH, REBMEARS. ERBE. INTRZED, BHEFRTU.
ST RE A TR FIRE

SR TFAE MO, RN ZERUN RS- DY EH SRE. BRAT. BE

4

CEMSBEARMERR, A ‘SitkRs” NEFEEE - TMRAZENKE.

WmAEIRIcE, HBNBNMFEETNYFRE, BRAMER T EFNED, AULEFRA—DPRIEX
H, BNBRAEAKRE. SFEPELOES. HEkR. &K AX KM §7%F~0, PR
HABAARE, SFEFE—FEEFNAHTELEONRASIELIEKT 50%. HESFMNEFZAL80%
MERMESS KR, EANEOEILEF—BRR N PEEAKRNE_RLOE.

BAARKEE, Mtk 4352 REMERLZL, SR LHEEKKNER. RKABFLILEF %
BrREREFR, FREETEFENSRY, BRIARGNEFREELSR, HENTIERE. BT
MM SRR SRR IMEREISCER . B, EFMNFA. Adlm. B KREMHFSHEHE
ENRALZENER. ‘PEHBENENCRNFERESRE, MAXEFREHNTEERE, ZRRE
AIEF#H . 7 BITAKE.
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s, S5 B, DEARKEFERBELERAE, XRARXKEIEENERE, AEFH/N
WHARE. AHEESLESR T BEFERASCLRE T — M INEANED. B, 281 20 REF
BAANEERE, FATERLE 50 RR. AEX—BERATMENCIRHERESHLRENS,

HhE B BRI K R 5

BARFE-NEHEEZZNEENER, RETF 1970 £E3%, MOPESREFESERERNER
ke, BFERERRAMEOE.

BvASERIEE, EFPEMENRSTET 340 2%, BAET 2005 FEXERMAR S MNERIGK
T 5. PEREMNRZIEL THESEENENR 8. ZFPESERENENEZ8Y 270 Z£7T,
mEEMEEFENSE. “XEREAPERENRZLZRIEEF. 7 BIOaXaii.

B R£HRARANET EFEMEOE. FEARDLEER, NNt ReRMNEY 5HE M
OE, G2tREERAEM 40%. NS HEERAEFET RANIR—, BERRBEEFET HLO
R 5 LRt s —BEE,

WTRER, AHERENRSERY, St hHhEBRF. bWEETZREENTR. Rk,
BHNEERENESER, BAREMNESHR, HPREIVTIEDS, BERITLEIS, EF
BHEXEESHXERBEERYINAR, BREAEBEIEFAEERSTENHLESR, HRKEBAE
v, EE—RNE, FRASENOENN, BT HHNELRIEA, EREXLEHAFEST
SHBMFRIIER, AMRHESULRSRELE TREZNER.

FIORSEADDEFHE, LRMITEPESLEETRMIRE 6 REIY, EhaENERRGEEMRE

BigatE.

REF FERDADR. REHUCKEMNEZEHE, MEERAMEBNEG, FREEMRESTERE
RNER, METEFEEMEENLT. B, SREED. V5. QB BE. FREEMRERRE
H, AEEANBRET K. BIVALIKIEE, “BEEEEMMRZESRNFAFRFE, XFBEEFT

H.|

ZEMHLE, UREERFEIERNEBRGS, XETEREBESPELIREFRE. 7 Rk,
BRHEEBRLEEEAME. XEEHERRNEBEENRENS, BRPEREEXT.
TR ERRHEERE, BN PEREERESRSENEHBE T HNRK, EhaE
FMESERATERPIN, ZHTFRARNEBXEDARTBETAER. FHETET 500 ZTARTE

RESMIAIREE (RQFI) FiE. WHREEE THENELERFNE. BIWATIFICE, SFESHRS S
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HEHRENSEEERE. FERRIRTEHEZMTFANST, KRREBELREFENRTESA
DHME. “HEBRRITEZIHTIFERSEEFEET 41 BARGH, FESK. 7 BIWAHREGE

SHES5 A, PEERBRTENHITEEEAARTERT XEREARBTEREEEMEEART
BEIT. AREAZHTFAERNREBX ARTE/ERS PO BVERE: “WTHEREmMS, X
TERERE—MFHE. 7
HEE R

7R 1H, SFEERFEEXNSINER, BEE, NEFBEAEXRESTA U ENEESMEAZIENFE
KR, ARZBVHEEF, HTREXESEN. PEARBKAE N REEMNEZEER THRHEEIELENY
Ko B, PEMEFEEBNRFLESEIEE R EMNABRELER.

BEEAFFBATT ST 2R, 2014 FHEFZHEEFIX 1.1 HAR, B 2008 F#) 6000 RARMEL
BT HBEK. BESIEMEBRRNSR, SFTEAERREBRS | PEFEARESFERKMUMA L. &
ML EMRITEEER, BRiSFREEEHREPENEFN QRN 2200 R, Wil E RIS IS )
WERRX—HFHLE LTt

PEEEZIEHFMLEEFRSEF RO EMNN, BEMNSHRKEGR - BUEREERLIEEZEN.
‘EAPEMEFRE, T-MFAFNES, EWETERFRFNERGROESN, MmiedEhEEs
Wm ENEAREEE. 7 BWIVAEL.
2015 “HEXLE" BFEHR

FERUIAET, IRERBAED LN EAMIERE LA 4 FRAFEAES, 8—FFERIATEATEHN
) —REHBFRIEEDL, —UXFEEENEY, AXEIEFHHERN-- - REBFAERARIE, A
H/AFE. SFENUERZ

WITASEIFIEE, EBERXUSZRFAHAANBEHRER. HEMEFXERZRIFEFILRK.
BHE1952F, T EMRFEINNERBZFAAEFFHEUDEEFRIZ, FBRIUREENT
L, KHLUR AERBEXRNRBRME TIRERNE . ZE5 B, FLFFR T E2MP OEX T EEM,

LB EE P ORFBRSERIZNE ZBIMEK PO, MEREEFXES D REBBNIE ERTR, X
BRFZUARESZ BFMITHE LR EXUARFENAIGHPEHEARNHEE TR, BIBERFEEXR
MR RZIEETIRIER
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SELERERR 4 BF, BNFH—RINKRNES), EPEFERET, “BHER, SFMER
FIRRETKERR, FEEFNEZEBRSIESNPEZR , BITAER.

BERS—RME, BFRFIZRNEENEZIRAASNS, Flls, HEAKEEMNNERIIIERT
ARRER. EAEFEEKRE, RTEFERERBREEREEZAUXR LRRCMZR. (B

XA SCIRE TTHR)

FHEMALR7 A 14 B BEREFINEFE I BAKAET S KRR AR, ARURNPEER
30 A4,

SIERAERBEHRN, B 30FR, ANFHEEZAT, PRXEMFKELRE. 2013 F 127, KK
I ERITEEYE. XF 7R, REFECEZSTROSRL, P ERRAMPNBESERIREE, KK
BEEHA, HEEDR, SaREAXI ISR LRERHR, WIEER. & k. BalRie. HlEk.
AME FNEF LA ERSHER. REEEMPRXALR, BEKFR—E, EIHEEREZIREE,
B EREFMENREAR.

RABRHERARRR, B30 F3k, MEXRERLY. H%E. AENSENERTRMAR, 3]
EERMEARTEEETIFEFEENI K. ENHSEEIHRNBEIEE/MRARL. HEE, ATE
M—APEMAFE. AEEMEHHTR, BIVGHREEFIT.

SMTER K ERR M 32 30 BFSWIMCT I REEFHE.

[S{ELEr] SHEEETFEE RIIIA+FHRARE

FEEERARBIRE 7 B9 BNEARE, MR RZN, SHELLTEREIE+FRABERE, &
2700 tkEH 1 EJTo

BERWR, BRILERLCRFEESHEGBURTEFFM 5. Credicorp Capital AR FR, RESH
EERRENEEZRREEFRBENEET, EfRESEFFRARANTIHELE TN SSEREREE.

ERERFR, LA, SFHERNETLERN 1700:1, RAEFUREKERRERTEMNKT. &%
MERITEHRITEREMNE - XRRFR, Ecopetrol AFURTRNEERM, SHENLEREE, X~4E
TEERHE. ML TEFITEENG, RENX—AF WP THME, BIETRE. XHNERITHS
BINARBAFAETSN, ER2FSNMTULERRFRTINTSN, BNYASKIEABR.
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A, HthERAAN, ERIFRLETFREMERSZENEHRZME, FLEUERESFDNNEM

SMNE RG22 EAERY -

HMSEW FHAERXENBRIATNEERR, EREETREANBEBTHRNELT, Z2REMR
EWIZSEIFERIEK, HERGEBET UK.

SEL¥F, MRERITTHEFEHEN 30.1 B, SR 18%, mE—NMAEFHNHERLEKT 44%.

i 2008 FHAFRIETL, AZEHENEREERE. QQUULNZA, HHE 35 REHE. BHEEA
b REF A E T LK —PE .

SEMREERLES T ZFNTBESR, FHAEZEIEHTARTINBHL, HEEFNERRSECK,

B SLEHE K.

ENIRZEROHERR LA ER L, LTI ERE 5 UR3GmE 7, METERRGIRNERRE

BiER, MR REREN LT

BRETHIZIMEERESE

B
SNERBEHANEHER, FEZEAPRRTEERS (SISBACEN) B{TM EZEICEZR (RDE) , DUERITE
BRERE. ZIASNARIRET (b)) « REFIRAEHZRRETEIL, EERTAINELESR
HISNE IR AT IS A & B A
SNEREZEVUBBAHABRETE, BRABNEASTUTFE. RELQEN, BABRIMNERENSSES
LM ST AR PR o
EFEZIESNEREMNGUITH: ZEESUR . PASUR. BB BIRGUS A RMIR SR, B8 2015F 1 5 19
Hig, |RIEE 13.097 SHFHME: IRSSMNE RV AT ESREES S DA SN TES:
(1) RBEBKEETRERYME. ZARSENEIREE;
(2) ZAER. BENRRERNE, 8FEEER. THER. S8ER. ZaMHSMMERSHIULR
S5 EBHHAR
(3) AEERMEYRTHNARBIFEF LR EST RS
(4) HERFHRER.
HEHFH RBIEHEZTAeRUENSINER B TURE :
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LIREERARENE, SMREFEIAUATIIMEAFTMCABEARSHERTA#HT: (1) BEfkd,

SNEME S TAMMDE; (2) SMEARTIMREARKERBL L.

2.fE R ERRBFNA T, FRRECUIBLTERRRHE L, PRERZEEHE, FRIBAER
REZRSHE.

3BTRS, FINEREERSSEAEAMEANIZE, FTMARNERMATEZERI INILER,
HBASBEREAMSWAREKESE, BINERSTREBY 20%.

4 BEREK. ASFEMAEUL T BRAAIUE, SMERENLLETREEY 30%.
SHBHAECASHMYIMERERME, B4 BIBUF 2403 AT e E A &4

6.5NER AR AN B B 1 b AT B IR IR HEM SR ML A RS o

78, SNE TS BEAAWARBKESRE, HENAFEARMEMEREFXAEL.
ERBRMSNER BRI, FRIEERMMOEFLT. HARBICE, REETEHEERIHRIBEEIN.

REFZFEHRLIIEE X—KkE
FH, HEHREBEEATER 3 5E OMRENRSIZELRIRA G AR B R hERNBIIZE

AHAMREHBER, FEKXEOTTSBEREEIEREARNEATS EHRAAITTE.

‘M E RN H O FARAE AT PR A BRI, AHEHEEMIREIT R XHERTES Y
TRRELFNR R B, FMREBME/IFR—EBN TREMEXNEMRE. XEEMREN—ThL
R, BRNCERELFLZRNENTER. MREESSFLFTEER, ItenHERTNE%ES
ERiREHsIE LT LR, 7 PEMSHNERYT EMHRMASCHELN <hEFZHE iEEFR.

E-ERFENEREFTARERET, BERFMHNYIL”RFREN TRESVILS NN TR,
SBEFHEHE TR XMEINTRAREZF EZREL OMR~mMAXEERE T2 RFIR. ZRUE
MHSLA, KRPERNEFRE. AR IMREFHARZIARFEM. EXMHREET, KELKXER
FETNBELARPERAMERET W Rl EiiREER. B2, IMERRIMNENAITE “EHE
R IR

PURRERINL . INRFRFRS, BRNEFEBME, BEEKTE, mMBESHINEEXEXDLMN
BERR, HORR. MRERSEREERA THEENK. 7 WCEXIEE BRENR.
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“HERSIEZ], BEERBBAR, oI TRNAVIE. WRE. BAXELRIEREAEETER
&2, KESERBINEMEFREATIZNEE. £E55LFEETFNERAT, FEERMERLETES,
EERLERCAWEFRATZBEL T 15 KAMBENEAMNRREESMESIEENNRESSE, B
NEMFSEEREHPEMIHELEVRXELRPERKEE, AAEREE. RIMTEREHEA
RXEERRNTE, EERERNE THAREERTZNS, BEIEORMNPKRERS, LWARE O
RN ENARANZE. XE— NI TETBENS. 7

TS, PEPEREELA L OMRENEARBLHEEAR, STHRARTTZEFHFILHKE. REES
TTRIE 100 28, EEHEXFmPEERR. SIEFEHEKXKATE 1.6 KWAFEETRIT, EEREEREE
73 {ERSE, AR AENETRER LED IMRIR IR ST NERETFE, MANRERR. RFARELHNS
1&IRE. B EIEMEREERN, SEARE IR TR BERASMAMEIMLSTR, FmETE
WMEBLABEIRTT. EFRABINR T REARBRMETEFRR, REFWHE TIRENEITER.

PIAREMAEEN TR, PESHRERCEMZEERTENSETUSHRERBER, BF
FHEMREZ R P E T FE BB EMNNEERER. B, HAEEERIBE 2T,

‘B, BMTUBERESN. FMMAFERRESE, RITHREAME K. BRE. 87 2FEF

X &k

H

R R EREZHMIERER, SEFHRR. BIEAMRENELAN R ~ERR, HESTES
ik

H

RERSEISHIRBSMA. 2R, BEFRNRENSE FHRRENHEXRARSSZFD A%
BRit. BRMBRTNRARSRHER), ERURSBEESENRAZNEMN, TERRE~VEEN
WEBEMAK. FAREULSERPN—LERURAEMNIGEVSEHFRE, RERRRET. ZEER
Y ERIEMSPRRB AT EEMNHE, FINIHELTENEE. Bk, BEANGWYANE
RERBIHITER, SEEFSRASE. 7 HXOFERFIEE.

Foh, RREAEEUREHHRESHRENEMEE. BRIT, XREEUFRHEHNTRS. B
EHEMRENPE~RBNEE, TRNBA, ENemks 2N ENEM, tbMEHE. Brifges
BN, T—S—EEBFNEVERRNSTNARRS, EEFMCERILTRARE, BARREER
XEMATENEE, BR—FRMEER. 7 BXCEFHRRE.

&7, DOMRERNARNEAHD 4 HEETERIAET, RE—MHIEEEE 2015 F 8
BIE. REMRENRKFZEDT - & - HFEHF-&FXE CPEFEFE 2ERR, FEAUUREGERFE
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HONENZE. EHEESHNHESWIEENSEHRMNRE, SHER—ELREF, AAREULEM

EANEZES.

WA MR MIMSMSHFEERESFECBELLESE,

HRRME A &HmilEiEL, EERHEFMNEXRE, 2015 F, RELFH—PEML, FEX—FEREE
THFEH—PEE, HEMEMNZMXEF Gt EmBILCREE" .

BERIRNE, ELTHELFEBNEREEN, FERRHRSEFFAERL. SEL, BFH
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Latin American currencies
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