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< XABEREMIKER T E L W ANBUEEER] T FBUFREZIES. MEZENSHRBEZ TR, FEE
Bit 9 B 9 BIRE, SFRLETSERIEFLARERZEABABN TR FRLETA, BEZERIHEDHK
HET “TEMHER .

REiRE, ZRWHAMTCLETZ B RFRTF=A/0. 4N, ZARNARDRENITE, BR
O BIETFEECLLTASESERMBEZERES), TOXATEIZMREE, HHRERIPAEEEZER
BHELET Ao BT 2 EHE L W AR B EAIHL L TBNE RBRIEFTX —MUEAR “ABEEXEBH -

BE, ARVNNELMNRE, SHELLTSRRIEHRFRFNRER T RAMEIIET. B2, &KE/L
R, FELLTBFFRBEIINZFRERSISNANBELARENRE, HEHEEEEMN™FE.

LibidiE 9 B, RIEWEFTEIHSKEHELLTASN “BRF , ‘ZARNNEBRAESZEANEE
SN, MARFRLELN , BEZERBAASAETHHHITHEMN R RIKE.

WE, DMPRT, RIEFNXFERRBEL T . “BFRET—IMTENHER, NEARLSHTL.
BIRREML, RETEMRFRNE, & NIRRT B RKMNBFREE" .
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REALIREN, REMENSASRTERESTSE, BEVNHZERFWIALAZ, WIERRELF
EMEENEFTEZRNRF. FELLTERE-ERFPINSHERE, BEEZARAFEEBHD

AMARER S 51EF.
[EpSmkZeim] AR mBEXEE: APEAVRRABHETS
ENEFRRERGERSE"R, FHEARMELXNEERS KH MERLEEIXREMEY.

MEBHAERT, BRIl TRESHERIRE, ILITENERRRSENEENS. FHHAZM
AEBEIXTMREAPECVRRAESHRENS, REIESE.

EREFEFRRSEE, REFRENHEMAESE 8000 ZHAR, EEMREFHEAENEHEEE
XM KRF. XEWEFIERMEPENE D LRERNMA, TTRUBT SRS AT AR A M A H it
B

HFFENEVIXEFNAR T BNELERE, TRERRYD, URERSZ. BEEZE—LAMHPLQ
A, R&ER, ERE. BUSSRENUEEESFMARNEE. FHimtshhEAIVRHE—LR
BEGR.

EXIH, KMEEAMRFMNPXRRIEESHEXMSEPEMZIR, RBPEZHHEAETH
5 )i A e

‘BINZER, BERNE, AU, B/t BEWHNEES, RANGFERMAFTE, T2,
HREENARE, HNEREEHE. AKX, FTERZONE, BRERZMNE. 7
[EF8E] 328 FEA RS/ N S B a X & L BCEfiY &

2015F9 A9 H, EEAFAEB/NENELFBEFIN MBS BN M LLBRAIT S BIMNT

WS MELEHAREMPBRAT . MEPLLERKBEMBKEBRA. ANPLLERBASTERGHTFLE
Y= FFEE

D SIMKAERFPIEL, BRFEAMPLHBXKER, SEERNLZREMPHLERNXER, SHAM
HILEREXBERRATME L LR AENRZE , 7T 2014 FHEMERIXALINE I IN$) ELE REXERRLIZ 20 B g
=, URBE=ERAEFT-MtkER. HFkR, BMXATHLZRE, SEMSEEHEX 1T PERRITT 634
SEIE, BEBRRERNE. BRBEFL. REFSESZT. EHREERZNTLREAMGBLEERNXR,
RHTINSRE S INEELE .
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MAERESETFNEETEMSLERXRANELR, FRTSETNBVIREBETHNXER, HEMENTT
&fE.
[BFE)] kX “BHER BiEtHEP/RMRHRNTE
HFHERES 9 A 10 B (I0E )RS TRABBEENGESEAE “WRE” MEm, 10 HERLK

HE LRI T #. TEIL/REETCREPZEN 3.90 X0, Rk 3.8504 EIL/RRE 1 £7T; EIR
ZIL3ZAT Bovespa fe#iii & T8k 0.33%, & 46503 /.
9 B, EREREREEREERERGRSITRM BBB-” EALIRARR “BB+” , IFREREN ‘A

H . XEWEEAKLET “RER TR, XRE K ZHHERZFRRTELSS EME.

Al

Ziksn, 10 H EASmMmHEIARARES. ISCHH L, KRBT, RETEMNE T /RTHBR,
—EE T BK. BPEHI 39173 BIL/RE 1 EuiksE, /72002 4 10 5 23 HHI 3.9200 EIL/RAE 1 £7T
DES =4/

FHEARRTRNEZ TR, TESELREURS, FETHHARE, WENK 3.8504 EIL/RE 1%
7T, AELRFEET —REF. #FERE, 10 AEERTHETZRKT 1512%7T, EEH ETAPLR.
i, ¥EETMFE 1.34%, AAFHE 6.16%, MESFELRETCRITFHET 44.82%.

R 75E, 10 BERBIERFT Bovespa 58 T 0.33%, Uk 46503 . H, BRALLREAE
ROHNEREZEL, EMUERTE 4.89%.

ERTZRZ—(HERR, BEERATRRERE ‘TtzPiE’ , IEECHERMR MTRIEEE
Bt AT TEEANERITER, B ‘BAETNAR -

A, BAELFERINA, REEEEIXIEENE], £FRERK, EREEAmERESER.

[(iRFE] FRESKRELAEEBMASEER

REMEERE HBEHREY “BE” FEM? B 11 BHE, MRESREHFHH 2R
FITERT  EEMAREFR, HEMREEBMASEER.

R/RFATEHT « fEEA ARBEM BRI XA THRES £, BREEXARFEBANRHEENE
PRI S StE 7 M e AT R » P h o A E REEN A FIREMA S FEE R

PIARIE «RIEIRD $BSIB/RAEHNIER: “Pi, BRIRANRESSRERNEE, HERE

MASEER. 7
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SREERB S MHXEREAR, SFEERA. BB, NE. FEMEBIE. WAEEERIERFERT,
PIRIEB BMAEFEE K.

HRFEHTBEA RTINS, ERERNHA—DT R, REEMBELRPERMA.
[F1RFE) PiREEHE N AR PEEHSIE TBMATR
MREAERE AT EHEERXAITHRERZ—.  (FIREEAEL)

REFN 9 B 11 HRE EAREEAGELIRE, MREEABRAZEBEEHAEERIIFHT. FABR
MN—ERFEERIBNEDIE, BEXHAGEBMMEREEHFSNAEEETE.

EMRERTFEES T HMFAEAN. BRNRENBEBINBRESITT, EFABRZBAMRERANIERS
EHREFEBEENIMMEBRER. 80MEABREEEGEHHERTIFEE, HPZHATEZREFEIR
&HIEX (Belgrano) Fi3k & & #7[X (Flores).

wEfA, EMREGHFHER I FHRMEE —REABT . XEBEBTRE—BIRENARKIEE
T, XERERRILFERMBER— T IEFL 124/, £FEFONZTFHNER, TZEER
TR LB Mo

SRMNBRZIMNEILETNER, EREEENEENTIFINEABRBERNSITHZFXEEFEILA
. N EBBZREEZTFEOPERAEISEE, BN THFNEFEIFHENES.

BI/NEZMNER AR ZIMRE RS, BNNRESPRNERORE. FRE LS LER
ERTENEEGRR, KNENERXEBAAMEENSRKXBE—ENETE, BLSBUFEZRETFENEN.
A, £FUFRAKREFNGF, EAMKEERIRFX— BN FEFENFBRITEFRNEBXAMT -

BEM—PEIMFREG—#, EABRIMEFRFBCHERIMEREEI, LLWfhE. i, ATTRE
Ef 8 S14,

BN EZEAREEERGETEXRNE . B, MaFIFREREEX LN, SAATEERRRNER, &
FE, hEBEZEIMITNRXBERNIBES XK.

WA 22 B NFTARE L F 734k (Sun) BRTR —RBHINENR. EIFIT, REREIRERREZ L, m
w7 P AR A HA B A9 A0 B SE R IX A SR Y o

‘BENFNRZNMESHIEEFC. FERRBINBANES, ILRNERBTRETFLEMAR.
BRE, SRMPEALZFNERAT, RABIEMEERLZ—ESM, BARE, BiFrtiER(1E$
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EIEHNESREZIARETR, 7 HESEFEN, ‘SHAREALEZNNZERBEEXZFEY, MAMTPEALE
DrRIRHEN 2 XX ERX M RHL OK, FEARER LK.

SRRE THENIBNER, EABRNEZINTETESSEMAREAE—E. MNENER
THMER, 80 FRRZIMBENEABRNENR, ROMEERE/NZILE, I IFENREEL T —4%.

MmO BREMRRNEUAT, FEESRBMNNFELFER, tRZTREERAGHNKNRN

SRNBLERTINA, KON—RBEEEBMATERBNTR—E. Bk, AFXBER, REER
HERHEMARTGIES, HFXBE—DFEIRE.
[i:8] NXESMARA: HHRERSEK RERENE
BEERTN, NERERIMNEMETIBER, ARELER, NNRHSENEIKES, RELFIERRATRER

BYWERBEMESK, MMMBIZF TR, 5I&ZEM%HER.
BEIR, EARIZNYE, RERRSETH T BHOBERMSA . BIINEFRARETER (GBK. M
BRF) MEN (ZREMUKART) AIWEXEzH. Bit, #—SERNTEELEERR. Hx, —L&
ERATHEIINERIFRS| S, BEAERT, ENTHESEMNEKESD, THELSFEREEMEE. B
I, FAVRATRR AR LB REHEAETRAEBFES EMANE: EMELTF 1997 ST LBXRBH
HEE (BUFATRESRMMIDIARER, ERESELFREMEXK) , miE 2008-2009 £E£mmiEdl (Lmk
BS5REHE) .
EEAE, B THEMEES | ZENBEKES S, ERTARRLME 25 MR G E N XBRFIER 3.25%
AT = 3.5%,
B RE, £FFERMNTIT, MWE 2016 FBACKIET 3%, ERFRITEKBER LR MERTESHEH
M, MEBEKERSHENMERRSHT, LWa&ARNELKNEHEE.
MERITIEMR, ZRS ERFERENTEARIE, IEBKERBFRXE" , BHFR, RITERT
MHARRMEHN T B4EH.
ENEERVERITIE 69 ZETTIMERELERNERT, MBRREETELSE—FHNMRARET 1%, #
B ORETHRE A

‘EHETESHENREERENZE, BFRAZIRTIBKS ERME _#REE. " Scofiabank Peru
K55 % R Mario Guerrero R, “WEMALZNEWHFZUETIHN, EXTERKREHBERNBKERES.”
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EERICCREKE 2006 35K, LHARSRTHRTHEEVMEE TN 5. H5, 2

MEESRADRIERE T BIXIHE 2015 51 2016 FL25 - KT,
[HiX] PHFEHESEERFTREN

RESHRTAGTEAENZERFENTFHE, EXHATERERERBEE—PHNEE. 98 4~5 1,

mEEKY. DSEFTERRR. DEARES, BEAESHFRPORDNEREHFREGS
RBHTS B RUMSHANE BN 2, REBAMY 100 SHrPEEGE-ELRNRFT
ANEIITE. HEBHRATHERRESEAGL. SHETHTKIAF - DHESH (Lesie
Maasdorp) #H&HRTHERIEL T BEHEEL.

fiE, HEEAY. DEEFNERRRN DEHANERARLRARN DESHARERLFRE
T CGETRAFRILRUSSHAEFRNELD « B, ‘B . “I% . ‘A% 0 ‘G’
AR ST R L RIS,

HSMSERAN, FLRWBMNT LRGN MEN. BESTROLEGE, BEMS, &
RERNERAS S MEA B RUTHREEIN, BNRERFIER, THLERRFOBEER;
$=, TERYANELSRHRENEFRCERREAR ) B2, REEE-TLFRR, &
I EAFER AR LY AR TN, ISHALNHtR: B, WRLLBESEFRELD
i8; S, MIATH. WM AR A

fE BRI R R AR ENRAT, MTHE, ERATMARES, BERLROmR
SHRERAERNEENG. A, CESELNARNN/ \Fht, REAHEE.

AGTE, ‘A HEARRASATMERLRER. SREXMERET, THERIARH S
Bokfe, FHBAREHDASARGSELR, FHRDNEREAAREHORRTLE.

FETS, BARSENNE, NAETSHF— LTI MR TSES SEREHES.
ELROEL, $REARSEXERZATLSNGE, TLENER. NSBARIRENFNEHES
FRNEAAROHIFESS. EEHEFEARNES, SPNERLE N ERILEFKTAE KA
. BEBRERTRENER, TAASHE. ASHL0RE.

DESEHREALRGAY, WERERERNNLENFRITLTARG. ERITH, BHREN
THRERE, IREM, hemASNHELRNEREHFNES]. B, SHRERELERTOENEST
HEFERENNS. $—, TENHOY, BIBBANE, EEHHANIRA IR SENHRI%E L
BIVRRZ | CREGR 2015 58 3738 mowawm, 1]
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Bo B2, WRAWHEABUAS M. B=, AFELRIBMN .. F0, Y2 TFEFE T RUMNGERA.
$h, SHRRTEFRENSLEFERMIBHNTES S 1E.

HYS LRENFTLREY, S2FEDRETACNEL. BERKERMARZIIBEEEDH (Thomas
Fues) I\, €RAERACMENERESREYIMZKN “UERE  BREAIS5EREFEEK
BEEE, BARBHEAEESRREHAE ST E. LN ELSFTRINNSETLEE. EREOFA, il
FEISHRERERKHBCHNES, KIEACHZME.

HPERE/FAEFERRASBCINFINA, SRERRLRE, Nz “FilEHE . RTES
HERNFEAARN G ER TR TREN, RN eRERESETEP, T R BEEN
E—PET J, MEEXZWER, WESLMUTERER T,

[BF)] PEX: BABRE “KANE KPRHTER
ERE «EHR> 9 A 8 BIkE, BEASHRTEXRLMNE 7 HRR, BEFKANERDRFTER.

BERE, BEESASEXRLMNE 7 BEMIZAEFRR, REER: BEERFERWIEBLEERS
FRZ, BEAE. TENABASRIMELENNER. “EXEREENNZIFEYND, HNLRE
KA MERILER" -

B%, B 2011 FRFEBARKLK, BERSEERT 2000 Z2HFTHR, BEVERANRS

MHEER. 2014 5, BEElT 1405 28R, BAET, A LAZEARANEREE.
[BFfE] ETXEFH, BAFITMESKRE
BEFT?A7BHERE: SMRASZER, REGCHEATIRAETLRTHREEGNTRMAZHE,

EBERERAASMEFLENISHETZAENDE. KPRKERREEEEMNT

il

ZMFAREHEME—EE TR MER/IARMECEHE T KERE. HFUEURRI AT &
MR AR TS, FMXERIVIRARRBA RS, BEsEEBARFHIET.

B DR DS RN E LA R Diversa TR - mitRR, HERZRR.

ESRBZRXNBALSKEEISM, IR|BNAEE 35 64 FEL/R, & 1680 %L, 55K 60
KT, 2 8%E 3 ARt MEFHENAEE 70 FLR.

iRy, ENTBE, FTEUBERKPBLR FHHIKITTHA.
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AN, BI/REETCEREKE 3.81 31 %k, XU 12 FRkMNFR. B 8 AFILLK, ZMEFAREH
BNEEETE 8%.

ITHA AgRural AR LB —MIRETR, FIEE 7 BE, BERERASETE 30%H 2015/16 £FEART.
AgRural R, X—HEHESFHLEPNEHHRE, HITZEFEF 7 ARNNOMELS 10%.

S 5 A ERmTRYGE 2014/15 FEXE. FEANLERHAMKX, IEXENEMETIRT O A
15 Ho

B F A AL Informa Economics FNP A B E AN &R —BIRE EM, BFRAEE
ELRERE, RABMEYRTLEES . EXHERT, AZHEHETEEMRE.
[BFE)] EBFERFRHNEMERALS
EAEHEFERNBETANRZNER, BEAERFARIEHRRL L —ERXURSTRNABTIRRS,

AJRAT 2 4 /NRXS A R R X A TR
ARZARFARNEARR T BAARAASEZNARTARMER - 4L, BT 8 0 %rINEE
HURAZ R UERR . A NBETIRARNYTIRAZHEIANKBREENRIFER, Bl ENEEEEL.
REZARGH R IEELE. HRIN. FFRDNGT TANERES, EBISHERNGSERS
EiHE, ZRAERUEER THAXERHRE TRER NRRETRIHMX.
MAARNFLZXENBTRARIELET 5 FHE, FMEFERTHHATERESHNIL, FRE
NZRGNTIREFREAE 8 5%,
SREATHREMN, ZRFEBIREGHBARLH. EERCEFERTIRNBEHE, REXREK

2 4A/NNZANBEENRESHHR ZHMEES, NIREAMIFNEEX L X MEEZEEPINER.
[EF] BfFEAPHEEBERRFFEAGEW
RHE B FAPREE L th= (Absolar), BRI E R REIEWZESL—1 “BAERF LB , EER A

A7 2017 SEMKINIEE AR T—EAFRRE AR 2GW KBHREIR &
ZRZHMBAIEITE M Rodrigo Sauaia X#E/\ B Z+/\ B 2 DRI &#THI ABAREFASE R 1043MW #9K
RERVHERZDRE, ERm—F2IH 1048MW,
RmfRrs: “WRREFLVESK, FRERAEENFERBLIENBITARERSN. ®RE~L
BRI FF, ARAAFNREHETYFEOYRMVRRENISHNAE, tEFRREHRES. 7
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fikr, BKHBNHRES Absolar BB&1E, MEBIZEGK, HA st RAEZIRARETI, SRt RIBA
I FHE ST RI Programa de Apoio ao Desenvolvimento Tecnologico da IndUstria de
Semicondutores(PADIS) 3|5,

Sauaia ¥ 7EiE, BT, PADIS {N#0E A BRRE ™= L ¥ O ¥ B AN 28R &8 20%, Fik 80%MEHE R 40%
£ 60%HI BT

Hsh, BREFRRIT(BNDES (N MEREREFIERLZEF RTINS S ZRMERE:

M 2014 7146, FrAEMFLIEBRRE

M 2018 FHYG, BEEE. FRBULEEMETERRL

M 2020 7146, PR tREBMUAER LR

55 FRERMAIR, Absolar MZIL, BFXEAIRENFEIREMNIR, TR\EZEEHRA -1
A =15, MEMAZTH, HFAFEKEEHR,

Savaia iRt “BERAHIRULERNERATEURESRE. 7

bk 7RI, X — R E AR TR EN XK.

BR#&, Savaia F7x, RRIE, RESE 014 FRZFTENEM, SMERFT—RASZNES, FHEE
BREMESEFIEEE.

ERIEAR R SunEdison fEBFEY —RARBMRR, RKILEREF=REMUE.

J\B, B 180MW AR KBARE MR FIE hAHIER Clobo Brazl /8, HNEWXATERME
RFE— I ETEZNHEN S,
[BFE)] BEABEEMFAFTY GROUPON i? HIEZL!

‘BIMERERER? T FERFERFTRKANERMLE TX M. JIMHE, EMAE T RERE—

—HRTASIMEZ—NERZNIE, BRENFEZERTHTIER. “BERNTRSIESLHR,
EEHEENBEB R mA 020 dugiEsz 3600 17, AR FRHEEEMBARS. 7 £9 B 8 HENM
BEHAASE, FERBERREXHFIUREREBRINT

Kbr b, ZRERBAZRENIE, FELERELRRSZ—ITEEER, BERBEERLHAABE
SRFHARAFIEET .
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Peixe Urbano f—x M F 2010 FHNERALABMEE. 20145 10 B, BEGERATABRME
Peixe Urbano BZEET , EREI—FHRSE R, Peixe Urbano s 5 H XM E R IERTH 35%I18 % 55%.
BHi, Peixe Ulbano B&HAERET 250 FAEMAF, 1000 FRIEEMAF.
AREHEARASERMLIRIZH, Peixe Ubano CEO Alex #&7x:  “Peixe Urbano BRI AL, RREE
ERPFDFHHPELZRNRREES . “FEIXRE—FH, Peixe Ubano EEREZRRITHE, 58
ERKERRARINFZRHEEXTH 020 WEEESR, HFERSER. BEAMERAIL SRS

FEELthE. 9 MARRE, Peixe Urbano MSHEE ST T 138%AYIG K,

£ Alex R, ARRMFNA Peixe Urbano REFATEEESFEBRIXMEENLR. EME, B 020
MHHEBENEENE. BEEBINLHNERERT. BRAXKERER, BESEFINSEXRSEHEY
30%. XM AME? ELFEFE O20 WARKE, Rk, £ 2013 F, HEEEFINSEBL T
30%, EEEX—%F, RE 020 mizHFEUELIEK.

R, BERAEBERAMANTE, BRFEETIHRERR, BEEKIEENTA. EXDHEROL,
BEMAEEREEZR —LHNMEMAZ 020 FE/FR. MRETILIUE, XLHMMERUSIAERHA,
FRTRSTEZE A

EE—R, BINRIFRIAE—EEK, X244 Peixe Urbano IXEIRFE R LIRIFHERTEMAESE.
RIEFE APP Annie 2015 FRIBEREHIRE~, L LREF(OTA) TS FMITREFIEK 14%, A% 120
Z%7T.

BT BSMANER, AEEREEEAITIE— P HERNTIHNE. L Peixe Ubano A% M, BIEES
FHZE 020 i, 5ALEUAEITHR, TEECANESERR. £EATYE, BERMUZEY
7, ENEEREERNEMLE, #ITARLUNREMEIE. MXMEXNADY), WEiLEENEER
kg, AEZNFANTIZEMAL. BEERFRFIHSEEHERT, BEERUARSMAEEE. B
E. ENREAOKREM O20 WA, Fa—L O20 F& AN, £ 020 &£755E, XWEENER: &

AERS.
[Bf] BRTRFHY: BRZFEAT BRHEERTE
2015 FEFXAIMLIES BEARERA, & AT HFBOMNFNTEG THiLEF, BELKR. T

5 E FRER 5 5B EIHE FHA Marcos Vinicius de Souza fEigiahFRoR, X 15 FRIBE AR E L RIS
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RNIEFHER, BEEFREENIRERNFTHENS), EREXPNSIZELER—PMRIR, XPIERFEEZ
EEMNTGE, EWGRKRE, MXEFWIREMESZER, ATURSIEZHRE, CIEEFNRERE.

REEFR:

Bronwyn Nielsen: BiERIX—IRHPEENEBARIEMNRZAE, BEAMPEAXMIES s
FINAREZTAWE?

Marcos Vini cius Desouza: XX 15 FRIBEMBARPEEFER, AHTARAHE? AAELE
JUF, BEREIENHERR, BNERHIEHATHZNLE, BNNOPEMER, EREREKR, 600
TR —P AR NAPEES N ERRNIRS, kN EFIEKERANEN. IURERZFERKREE
Rz, BEREBIEATHBNMNGEER T —MER, XPMMERESEEMNTTE, LLMRRE, T
MBI N EERY, RINFTEREFUIME, FREIRNMZILRERNEVEBERSN, RER
FNY. AEAE-LEFNRAZER, ILBLREREERNEVEEBECEKE —F 2, XERMNA
RM—PREGE, REWRSIEZHRE, CIEEFNRERE,

MANAZAE, BAEERT - PMEANKRENESEIRNE, AR 670 2T — M1, HEEBR
SIFZ P EMIRERATHNMARE. WREHENKIIERETIEFBTHNEHEATHNLRE,
BEMNEILTFREEZHFEMT, BNAEREEINE.

[E7a] WINDOWS PHONE 4| £ BB 76 £k IPHONE 88 K

RIE—&HHI Kantar ##E1AZ, 201547 B, Bf™iH Windows Phone (43EtgKE| 5.9%, EFEHA
XA 3.6%. T iOS HEMAEFH 6.1% FEE 3.5%, XEKE WP BECELBR TWHE PR IOS, {UXF
Android HEZ# =, idF1 Android {4 89.5%LEiEE /NP ZFE

Xfr b, BA—EEMRFNLSNESLIEMX, Rk 2014 FHEEERAEH AR WP F4, —/
[BIURS| T At LA ME AR, BLELR% Android FA1H P& FFIRTFEE WP FHl. MERKEERARMLthE
XA EHESE TR SR AT

RO BRI EEEHT - BEEESF 4 AR, BEZ Windows Phone K7, MAAHEL
¥R, BT IOS WA HE, WE WP EERAMINEZET I0S, BRREE DL HHK.

R, WP HEAEBEEARFEEKESEHAERAE. MRECATHEEESR, AABAZERR
REER, BFNFNELZREFTEIN, XE—ERE LB T I 4 Android FHEBBENBR—ERE
B T
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Kantar 2B EHEE R 7R, Windows Phone RAFELE TEHER, RESHCEE WA MRS & LK,
HEBERKR. Hf, BN S BEFEHREA 11.1%, HEHF 1.5%, £ERE 3.8%, 2ERAHELS ARG,
RRILBTROE R, MECKHE 10 A% Win10 BELFH1 Lumia950.Lumia?50 XL, Bk #Fil & #E % Win10
RS, FIRRENREBN X PRIk 5 — & e?
[BFE] 8 BEMSEHE: EEME BHEAR
AutoData LR %7,8 AEEFFHE 1,577,407 1, [FEL TR 0.5%. A A EHE R EL TR 10.3%

% 687,998 i, IR-RHHE 889,409 i, LK 8.6%. 1-8 AM#FHERIMHE 1,577,407 4%, EILLTH 0.5%.

EE=xALANlA, BRSE 8 AHE 270480 4, BELTR0.7%, GHiHan 17.1%; BEFHIH
BB 5.6%% 233,880 1, HMiAMEN 14.8%; FEWAFreskArE R EHERIGK 1.7%% 201,672 4%, &
mint 12.8%.

HEilrp, FH8 AHE TR 8.8%% 224,381 4, AHiHHEN 14.2%; KAHEREHEEK 6.9%%
155,491 4%; HFAZEIHEREE TR 0.8%% 133,351 #i; HiEEIEK 4.9%F 52,697 4, SHEATE 4.4%
F 29,938 4; =& K 22.1% % 8,289 i,

HRZERP, MRHEE 720124, HK2.9%; LILHE 58,897 4, K 7.7%.

BRARZFEEH, AARHE 32,3324, FELE TR 8.1% ; #H4hiHE 30,630 4, 141K 5.8%; ELHE 27,755
i, 18K 2.0%; RiEHE 18,794 1, HK 9.9%; BEHE 5,225 1, K 16.4%,

MEKX 8 AFZEHE 1755124 FELE 2.2%

MERX desrosiers AEEWARIEA R, 8 RRMEXRHTEHE 1755124, FELIEK 2.2%. HA5E
FAZESHE 64,622, FILE TR 8.9%, B RHE 110,890 1, FELIGK 10.0%. 1-8 BFHZERITIHE 1,286,795
5, [EEigK 2.3%.

8 A, WA/ R = AR L RAHEL 78,160 1, FLLEK 1.6%. HithmhRHE 97,3524,
BILEIEK 2.7%, AT RE 8 R MERFERES mEHEBR:

H7 8 B#ZEHE 327,049 1% BILL TR 1.9%

RIEAARELHEFDE AHHEIRE, B 2015 5 8 g EHE 327,049 1, RLLTE 1.9%. Hif
IERBLESHE 211,303 4%, FEEIEK 2.3%; WMEEHE 115,746 5, FEETRE 8.8%. 1-8 R RAITHZEH

= 3,428,776 i, BELETE 9.8%.

EiRes | BAABKER 2015 F58 37-38 FhigH iR 23



£ TEERRSREZRALEITERAR
@ EBIERES [ P BELE i

B ESED, FHHE 92,197 i, 18K 3.3%, SETHNE 43.6%%; ZAHHEE TIB 9.9%F 26,867
W, GTHiHHE 12.7%; HIEHEE TR 6.6%%F 23,933 4, GMinnaE 11.3%; DEXKSAREEK, [
K 47 1%%FE 14,266 4, TiHHE 6.8%; ETEERILL T8 18.0%% 8,075 4, i &LSLE 3.8%.

FE S KEZE] 8 AFEHE 120,400 5 1B 13.6%

S KEEEZE] N8 AENHEHE, BT RV FEMH, MEHEBRLLIGK 13.6%i4 120,400 4.

IMHEERZPE. BEHTIHEHEE TRNEE, T 5.8%% 502,142, BRIMETHHE TR 2.6%
% 622,542 .

IR EREEEK 6.1%E 51,098 . BIMNEBEEK 2.8%5% 318,694 i, IR B K 3.3%i% 369,792
o

I EEMNEHE K5, MPV Carnival & SUV Sorento & RV $4ERTF, EEEEK 15.9%1% 41,740 4F.
SIMEBIMEERE, AEOERFEHFAMLD, BHEETR 15.0%E 154,242 1, £IREETRE 9.9%F
195,982 #f.,

FHEBAENHEEK 16.0%14 13,844 4, /55MEE TR 28.9%% 22,096 4, &1 T 16.5%% 35,940
if. 8 H CKD 1O 53,709 §f. 7 ARBFER/NEEFH=Z Spark, B 2011 £ 1 AEHEZMEEFHE
EWRREIA EHERS LR

XU B F#ak/ N SUVTivoli FSHEREE R E L E NHEE ELIGK 45.7%1A8 7,517 4, HOB TR
29.A%Z 3,254 1, SIRHEAITIEK 10.3%i% 10,771 .

BHE=EBNHEHEK 30.8%1% 6,201 1, £ 08 T fF 33.7%% 3,856 # (ErhH™%%&Z% SUV "Rogue”
2,699 i), ERINETT TR 4.8%% 10,057 . EA QM3 $H%E 2,119 i, &EZE 5 A8 2,000 . Hob,
JEEWiAM Rogue FERFNTEIFE L =HE N T .

1-8 ARBE £RFAMTHELE, WRBEL TR 2.8%=E 3,143,384 4, &I T 3.4%E 1,959,265
W, BEBATE 3.9%Z 403,309 4 (R& CKD #i0% 559,430 ¥), Fit 2K 64.1%1% 140,565 4,
WA B 3.6%% 92,385 4 (H14%F CKD 223 4#).

RAFIIT 8 AHTZEsHE 90705 45 [EILELE 2.9%

MAFILRET W= (FCAIEB %% 8 BFEHERE N, 8 AMKFIHETHERWREZK, B

FEiE 2.9% = 90,705 4. EbskAEHER L TR 4.6% % 40,673 4, SUV $HE R ELIEK 19.4%ZF 32,900
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W, RAUEAZEELLE TR 6.1%% 14,403 4, BRRZERLIGK 4%% 2,729 4. 1-8 AMRAF WHERITEH
B 761,440 4%, EEEIBK 3.2%.

AT 2 8 AfHERItamhd:

EE 8 AFRMEHE 226,314 4 EEEIE 6.2%

EEZBA(KBAEH A T 8 AFEIME, 8 ANEEFAERLLIEK 6.2%F 2263144, 1-8 A
KI0EAME 2,135,459 ¥, EILEEK 5.6%; BRAEFRNEZFIME 436 4, BEILHEK 28.6%, REIME
17,737 %, BLETE 11.2%.

T2 8 AEEHE TmiEER:

RE 8 BRAZFIME 79060 ¥ FEILLiE 9.6%

RIBRERFE T ihs (SMMT) &R R R, RE 8 ARAEMFIMEBMEET 9.6%ZF 79,060 4,
CESIEK 42 MH. 1-8 BRRAITHE 1,634,369 4, FEILLEK 6.7%.

MO EREERE, F—(LE1REr Fiesta 4,753 4, (I ZEHF Focus 2,673 3, =2 A Colf
2,456 %, FENZ2RTHTF/R Corsa2, 154 4, EAALZAL Polol,911 4.

MSRRIZERE, SOHZEIGK 7.6%14 38,645 1 ((HHXK 48.9%), JRMZELK 10.1%1k 38,497 1 (4
BHERA48.7%). BRIKKIZE (AFV) K 52.3%% 1,918 ((5HZEK 2.4%).

MO MISEAEERE, DAB LI 7.2%14 37,362 4 (B K 47.3%), PG 11.8%14 40,184 4% (&
BR 50.8%), K 12.1%ik 1,514 4 (55X 1.9%).

8 BREZE (3.5t PIT) AMER LG 14.3%1K 14,467 5, FaZ184< 20.2%34 2,887 4, HFAZEHEK
119.5%3iK 169 4, BZE/KEBEEK 94.9%iA 191 .

BRF 8 HRFAZHE 59,203 5 #1< 10.6%

BAFAEET NS (ANFANEA AT, EAF 8 BRAZEIME 59,203 #, FLLIEK 10.6%, %428
MABNEIEK. 1-8 BEAFIFAERITEME 1,065,556 4, [EELIEK 15.0%.

M3 mhERE, 8 AREAFERNEZET MIRAESIDIME 16,646 4, FLLIGK 12.5%, HTHHHBER
B 28.1%; ESNEZE] EITEME 42,557 %, B 10.0%.

BEINEFEZHEEDS (UNRAE) , 8 AEMEIRAEHERE, LBFEEK 12.5%1K 33,4184 , 5T
FHHER 56.1%. FEMERK 21.8%3% 17,980 5 , STiHsh 30.2%. SEAEHZE (HV) #K 25.2%5% 834

o, &9 1.4%. difEEZE(EV) #K 30.3%k 434 , 50.1% .
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MBFEARERE, DARPREEEK 13.6%i4 40,817 4% , AHiHHHE 68.5%), A FAEK 0.6%14

11.274% , 5 189%, ZEPAHEIK 10.4%1K 7,465 4K, 5 12.5%.

EE 8 HRAZEHE 109,347 5 ELLIE 8.1%

EECRET R (CCFA) IR A, AE 8 A REZIEE 109,347 4, EILLIEK 8.1%; 1-8 HA
THEE 1,494,046 4%, FELIEK 4.9% HASRAEHE 92,052 4%, FLEIEK 10.0%; BEBHAEHE 17,295
%, T8 0.7%. 8 A ZEEREAZER LK 8.5%%F 1,729 . 1-8 5 RITHE 26,1454, EILEi
8.5%.

MERZEDBLE] HERE, 8 AUNAERHE 46,9324, BALLEK9.7%, AWiHnE 51.0%, F
EETE 0.1 MESR. Hrp PSA KHEHE 26,6924, BEIELIBK 15.2%, SHiathaE 29.0%, FEEZK 1.3
PMESR; HEEHEHE 20,2344, BELEK 3.5%, GMHHE 22.0%, BELETE 1.4 PMES R

IBEERRHE 45120 4%, EIEEIGK 10.2%, AHHnE 49.0%. Hf, KAKEHE 14059 8, F
EEIBK 12.2%, SAHHnER 15.3%; EDEREAHE 4,353 4, EILLIEK 18.8%; FHEHHE 4351 #,
EE T8 10.3%; 1RiFEEIHE 3,729 1, FLETB 2.1%; HESHHE 3,656 4, FLLEGK 18.9%; FET4F
-SSR REHE 3043 1, FIEIEK 15.3%; FUERHE 2,932, FLLBK 14.1%; BAKEAHE
2918 4%, EEIBK 2.5%; MREKHAHE 2,739 #, FEIZK 17.0%.

PEYEZT 8 ASEFZHE 55,918 4 181K 23.3%

A AE T (ANFACIEE A7, FEIE 8 ARMZEIME 55,9184, EEHIGK 23.3%, £ S
REFNBA RMFEERWESK PIVE 83T, SCHES: 24 PARKEK. 1-8 ARIDIME 714,062
W, FEEEEK 22.3%.

MAMEEABERE, 8 AN AR B 18.3%1K 37,129 4%, il 4K 38.4%3% 17,073 4,
AR PIBK 4.5%14 1,716 o MM RRIZERNLEBISkRE, SeMmZEd 63.2%, RMZES 34.1%, REENS
% (HV) UREEEIZE(EY) & 2.7%.

AT ZEIET 8 AR HHE MR

7 8 AFTEHE TF 23.9%% 20.7 5

BEARETIIIS (ANFAVEA) 277 8 BFZEIME (BF%%).8 REEHTEHERLL TR 23.9%
Z 207,250 4%, 1-8 B &ITE L TBE 21.4%%E 1,753,816 §. 1b4h, 8 BH ORIZK 9.2%1k 34,591 i, ==

(I"E& CKD) TF% 18.2%Z 216,465 4.
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8 BHFHER, EBrrEHERLIE TR 22.1%% 173,864 4, MO ZEE LT 32.2%% 33,386 .

MHEKRE, FRAERL TR 20.5%% 172,615 4, BAFAZE (LCV) B TR 35.3%% 27,482 4,
REBLE TR 46.2%% 58144, ZZERLL TR 39.0%% 1,339 4.

FREHEEDELE] kE, FCA LT 26.4%% 30,107 4%, @B TR 28.3%% 23,801 4, ALk
B LL TR 42.4%% 22,936 4, @45 T 4.5%% 19,474 4, EEELLL T 18.8%% 14,402 %, LCV
HETE,FCA BEE TR 31.6%%F 10,865 4, KAXEILL T FE 37.2%% 5,416 4, @A R L Tk 44.7%% 3,107
W, FHELL T 21.3%% 2,651 i, BEFELLL TR 41.9%F 1,279 %,

s, ANFAVEA R FSRRAES LCV S RURMEEE L, RIGMEI EHEB R LE TR 22.1%%E 177,859
(15 88.9%), SHMZEREETRE 31.1%ZE 11,2355 (4 5.6%), JRMZERELE TR 25.6%% 10,903 % (&5

5.4%), HV & EV EELigK 26.6%1% 100 4.
[BEFf] RBsEREEAHKNY 579 KREERAH
AR RERR 12 B A LB K BRRER S PR R LN TR E B2 579 JE AR 1o

AP A BARANAFHRNEHc—, BRIIXARERZPIFIENETEZAHFHEEZ— HRPHFRR
BEMraEn 1.043 F K.

BRIEATHIEER/N, NERE 30 KEM EMARERE, MaEMNEEHETIZHEHYA S0%MHE, B 15
FKE.

mAPEREFEEERLI WA MEMAFFEFIITIEBRESAN, UMERSMSEFSERA
FF % #8217 (BNDES) @R B Z K o
L REMHESEH BRENE R BR. AIRRHESHIRTY TH 2 TRNAMERE. EERSNFENENE
JERRY 80 5T, MEFA 70 £x. F=RAPAEAXZET+—A, KBEN 21 SRNOFUEMKBARET B #
{THtR. AR NBEHAHE.

(5] 3 M ASFARR S X B 7 42 5T 80

EEFTFRNEFRE 9 HER NABAENERANLAZE, EATZRZES, AERENERZFTHRE

BER. AY, BEERREIHHFRIGETMNE ‘W BEREXYERFRL.

SELK, BRZLFLERORIRNEG. BEAKERTR, 2015 FIITEFES4 2. 1%, FRERMKER
A 9. 25%, KRIWEREIR 9%, ARFRULFEREEMENERLT, EFRFERVMTETRESCER
K5%E EmiE.
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X ERZFERE, FERTEAEFTATKOK AR AT EaNE. ik, BFE5% T8, B
AEFNLEAEZEFNEZNEMRERENE. BRiES%E. A BOSHTEHEEAA—THREL,
REFRABRNEPAENMARESSEIRS.

SN, EXEORA, BRE—LURIAFRMIRA = FRFNTE. K E260%, BRERMHR
AIAREENE, HETH2EFAFa LS HahE, BRHENT AN,

EFREASKETEER, ERAKLFENERETHE, ARTERAREFTRERE V" FEE
‘U 2. BERPREWVEBATINRER, EMEFERIPES, B0l SHoaiE, B2 &.

FTiB ‘NI BIXIMREEAT), BEEAPERALISIERHEE, NTFEFESHEXIN+2E,
XEREHNS, ARBRENEVIRINRESA®, RUgER ‘TFH NER.

KW, EAGIEEREFHENEFRERN, ERERRD TREAIHEN. ARNHS
HE, M RIREEMXGNMXER, BESERBBXYRIERER, B#RXK.

BT, PERERN ‘et BCkEZIERBUTNEN, REINRRBRREFR LRGSR,
XN FRBLRERMEATHAE LSRG, BFEHHHFHERS.

[EFE)] BT SRR
BFFAREEARXR 9 BARF R EMZEVAERIETEFIMNNARI KT8 14BE 108 2 H&KHE

(UNES

X—RERXS L 6800 & 53 TN, B R IEEEFKE FEHHER KR B FHARAHI B
HEFE.

SHEB8R12HE 14 HHfE. 244 3500 2 R THIEMIR-BHAELFRLNRXR I FE24 EEF KaflKa+
HZ B hA EcoSport, 779 Ka £ 7= 1.0 HFEEM L B0

B FERm R BFERNKTE T2 EERFTR BT FREFEWRE 1.6 T BXLEREREEL
ZENHESREFNASFERI REAEF 2 BWAE SFLFFELEFT 11 Fl.
MIFRFR LT M IAMNBERSWANERRE LRAE ‘RANBRAETRE TANMNE AR
e ”

ZFKR BFEFARS[BEAEHERTFHND KR BA. KRASEVEBENTI SF2 LM%
SEBBRUBD =&

[BFE] 54158 AREHEASHABELBNXFLF
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BAEMEI A HHEE: BABRNLZHNEREETR, SF 1 £8 ANHBERAZE O8IXF) 4580 /74,
BB T 201451 2 12 BHMEOE 4570 7.
SEERASHABEMEKNEZRRETEIL/RLRAE TR BFYILCR, BRREETLRESETE
T A0%EA .

[BF)] BEREKTREZNRIZES BLOHEREARRS

SEURBAAMETEL/R—HFRE, MABENATHEREN, AEAKEMNRZESRORET

PR

BTSSRI AZREEBRGERN. BERRESNENRE, REYARMETELR, G
R ERES RSB ‘B REES" TAF.

BAREANKLIEEHKERIELIRE R ERTERATIESMN 4 B FHM TR EFEHF KRR
I EESE. BEKHAAREZRE T AGS, BHTETTEES, SEERYEMEIRETELER %A
BB TS, RERERFSEN.

SEL¥F, KEEHRELHERE S EHOREIRE RIFEXBAEIRONS M E Rt i8Rk, ZE
BRATARRN: “BNNRELERZZABNETLE, BAECERFTT, AARBNIEEFTMR
BHBTSEN&ESR. RN, ETHNKECEENEENBARZRMIETT.

BEE k2 ETERERRE 7 M EPBARRE, ORI TELREENESD, ik “BiERE
1710 A\MEABEMRE RSV ZIBEER, ETdkis, ROREFHEEESRLET . RHEEXFS
FWHMITL, BAERSZERNBAZSMECHZIMILER, RIEBSHEND, RNIER IS
LREKFERILER.

558, BEERASRITNSMAR 7 BEXZERTHHER, ERED LZLRN, BANEM, £
EZTHECHT, REXEREL/RMEE, Fih(I st BimE R,

BEERNSAFABTBRER: ‘BRTEEEE, EARMNEREFELIIEG, R2DT - REZNHASN
=, BRNBEEFHITIL.

BEZERESTHRHRES, ESF—BRNE, GRS NRESTNEURE LARANENR AT S
BELANEBISTE. M—K, EEAOMFEARMEERSBEN S, MXRAREREARZSH 2020
FARRBIEREFRH.
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FEBRESRARBARRRN: ‘BN ERESRHRR, NETRE LRZOXSHNARITHBEFARE,

SERNLE 4 7EELF, ZLEIZBMESM. 7
ERAMBEKESERERDEZHORIEIFERIZIE A RMIIEMIEE, EINESNRTE, EER

e 2 W SEEE A1 o
AR S SPITEEEMT AR “FBERIAERNIEEBRIEEIEINEARMIZ, BRTEETE
E3, AREREEEMF LFFSMERLEFENELEVNES, ERRIEANLEREXER. 7

AN, ERGFEANLEFCBCET RS, SEMGSMME

FREOTRENEEMNSTHORERTE, BENLEFESMBLIETEAHHE.
EASTFRASBIERMERE: AR 0%MYIZMILFHLERSN, BIETMZEANT,

X7 (B LR REROATERNET . 7

BEEHETIR 9 BRSCREMEVIN 1 £TH 2.65 EX/REKE 1 £TH 338 FEL/R, MAEEFEIAIH,

1 SETT{N5HR 2.28 B IL/R.
[BFE] EBFEE~E “m%

BREMLR. RIEAGMFASNEER, ZAHERZETRE TAZEMREAREANE, SBEE
HE—BMENSERAREN T BZFHNIHE KRR

EBREEI/RAETEANEHFERE 3%, F 3.9 FIL/RN 13F5HER, </FOFE 3.8584, LHG#E
2%

BB ERSILZAIEHRIEE 2.2%;, BERAMAREXEFRERILERIRZ S 4.9%% 4.84 %

EBF 43 {237t 2025 FRIHAfRSEL 2.32 %5, £ 1 XTHE 88.45 X5, WmFKIAE] 5.88%, 2%
i35 2013 FRITLUREEKE,

B=, tREERS&PIEERIMEFTFERENIRRR]; FFEERYEEMNITRS BB+, REAR
HE(Fitch) 247 1M Shelly Shetty FEALNN—NER L3RR, BRMBUIRUEAEE EEERIRERLE

R BEBEHEEHEN, EAEMK.

Shetty 5iiE: “BHET SO%MIATREM TIHEREITER” « BEXNEARITH S BBB, LEhRKEEHY.
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iR (UBS) B EEAANM I H{TIHEFREE Jorge Mariscal 3=7x, MREANBRRELL, B
RAF M EMITRENE O SRERENEY, EFRFEITR TAZLIRE. Marscal iR, AERZER
FETRER

B E TR ETM?

£E X ER1T (Societe Generale)iziTRIEERIFT KT 1A KL IH Bernd Berg EE MR E KR, £
FHENRENEEHE—S TERNRK. BARINRARERFIIMNBIRE B, BEELREES.

SEXBITTHRINCAR A SR T ig AR BH < HMNERNZUR T ERIKENE. Berg Bikk 8 &
NEAEIT/RAETHEEE 4.40.

o BA 2B M5 EE 2 (Brown Brothers Harriman & Co. ) A AR F YT iIHSEIKR 2K EE Win Thin k<, B
PEL/RAEETTE L BT RAVIRE TRk 4, BRELRHR.

fbiit, FUHBMRMAER, RREAET/BEREL/RAREER 4.50.

BI/RAEZTEE 121 BREKIRIAEZL 41%.

BRARALTRRN, BFELREEMERERTFY K, HEFEBKET 4.5%X— BFRATE RS
1k

ERRIT EERELFEEFRIE 1425%7%, ZRINESERESINE LB T FIR,
MERMERNERN, BEERER 1931 FUARREBKMNEFRIER. FIL/RAREEERmEEAFRLTER
BABRFRE.

[EFE] 361° £ 9 BRAKREREEMEAHTH
# L1k 6 B 30 AM_E34E,361 FE(361° |HsEEEK 5.7%% 3.11 {ZE7T(22.08 2 7T), BiE B FINEK 34.4%

Z 6850 FBRIT(4.855 127T) .

° RENABRFEHEERTT. ARM0LS T BEEFIIENEM, B 2014 FREE 7319 EignE
45 6 B 30 Al 7404 [g]

LB RS T LER R 51N 8.3%, A% 3280 FEXT(2.33127T), X GEHME

HRR N ERY 10.6%.

$42FIBR GG 8 4 RIS 16%H0 5.5%, BIRFEN T8 3.5%% 1.36 1ZEKT(9.68 127T) e HIRARAELS
361° EMEmR 43.9%, LEESER>=MATSLEGIFEE .
361° B9 AMAKRAREEMBATH. EFEMTHEMNRTLS Zira 28 (Otto £H) &1L R
I S e
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[BEFf] BfEEER BN EHR AR
THWRWIETX, FHEREBBTRERTEEZEBRNMUSESEmA, FRYSLE, BEETEEA

AHEFMER, MIE, SRBENERRFEEFEDE TECAF L, BEEBIMBUAESRAFEERA
BT, HEBARIIEENBCHFIRNIRERREN, EANINEIEMmA.

RAERT 9B 9 BER T HEATIRERANTRIARKELNIRRIIRAE, NFZE—LO RO} AHE
ARNTIBRBAES, AREERETE. TS PAK, BNERBRVENTS, LT EXN
BHRHRRE, TEEADENENMEHNASAN], BRAITEHSHPSMERINES, S FURR.

ZERME, WEEHKELE (Joaquim Levy) T RERBRMITHNESR T 2R, VSHERRABR
%, Moz—HERESH, BNERATENMEESE, FTHRRAT 2016 £
BT -

MRBIFRARERGR B AR XNRAS AR, E—HR%E, BUE—HRIZRENRE.

EREENEL-THEFLCRETRNRIR, BERMEERE, UREENEXRRKL, XEEEMMT
SESETEFERIENRD, FTRELL M) R KB E RSB LI VAR

DERBFYPRERERER 2, BERMITRBRNEN . UBRES TRARIWAR SH/R (Delcidio
Amard | EBEFECEFEER, “XTARHRRA” , ARXTR ‘SR M ‘TR HRIESEER
To

FISR/RESE. BUIFARINB SIS DE T (Jose Guimaraes) RIVGEMEREE. B GRKIRY &k
H, thEA=EZILERPNMERE—BR: ‘—REAVMERRIB—DREARY, RESHRBLIXD? 7
ZEXNSWRTAM. KREREBN B —X N EERR T IEFN M BF 4 (Eunicio Oliveira) gt 7 7
o “RUA—RIFRVMEBILBUFES? BRI TER. X2—FEN, EE5E-ETR. 7
HRFRTIAK. REJLERTH 2008 £, BERARE—AKXTF, TEFREEMNNRESTRAF MIRESE,
LHERFEFN, EXUEZRAFN—HER. “WRBITVEX((PRIBEF)FERLECAATARBNIES,
BER, BARESI—IERNER, AIRHNECK, EBITEFECHNYE, &S LELEFTHHEE.
BHXBIENZYNMNEBE, EREAZERBASIFHNAR, MHEEERFIBRFMBX —LEH LM
BRRUES.

‘FRIRTEAARNES, RNARBEERFTASZE. " BEMRAR, “XIIEH, RNAESD
ZMATHSHIEMNEAN, ATLURERIRTABRRFEEANFIET. "
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LEZENSR, RELRTANER. S5, DESHFEKT 2%, KUEMBEEHSEN. 82
¥, £RABBELFONE, BELANXEERRASHS, —ERKENEREFIKIKESL, B
SMENEE, WESHk, TRNRLRE.

MFRBEEE, BEERMEOMELFSEHTRE, LR N ERROYKE
NEEETHLE. HADAAEER, RA—BEFRANY, HOENEERT CERTEERENR
BEXEN, RRBETAT.

A, EEELERT: EASRENERIT, HIRREERY T REEALN ENER, BKRA
TREERNBES TR EREFREEF2NER. “(BEMS. RENBTL TS ERAM
HTGHFEREN, 3 FEARSRSETREANNECEXEE. " REEREFEDS E SR mei.

SAEBRME RN LB E LRI, FKILEH (23.96,0.19, 0.80%) WA TIFNFIT, IFHREA LI
WERET NHEARE, SHRBCATHEMRE, H—5HBRENHL.

X EANBATKEEEETHTEANRE, ASBRE— XSRS RARTE—EHE.
(7] ks S R 25
BN 1 0 BENLEFTIIEES LRT, BTSSR S RIEED A TRN0 0,

U EHER LR RN £ BRI LR

EFRTERAEIREE R O BREEERRSIFRMB B B - FARIREMNB B +, WRRENAE. ™
HALINA, FRETIETE, MYEERSAMENERETEL/RESS LMNE.

R4, XX EEEWAERIMNREGK ‘P « BftENRR, FENRES— “DITHEE |
AREIEABFERNTEE, HHRREFIRE. EtEFTRINEETFRSEXIEHEIR.

i, BUFSHSEXTIAFHAIRAETE, WERRNANETINE, NLRERTZELC, FEA
K EFE B KINEE k.

RPEFRTR, ATFEFEHSEHRIRLD, BRTFSEERES LMK, SECE-LHHM. K
A, MBEE T E RS, B33 “ANRRIZEN  FEREESSEEER N E.
SELSR, BRSFEBFEEL, BNAXEERNEN, FUHRNARDEHIRER.
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BELSE S ANB%, HAEHARSHE.

ZEABEEHMEHRORR, RMEESI% 153 KR (447 XK SNARHPEENEE. Bal, &
FBEENNERAERMRE. AT, KEFEWMEPOLESLELMEWMME, HRAESLI TIzmE
" RYELR.

EREE 17 B 6K 54 AR, EFETMEERERR, BHNEMIMITFRERI. BE, KFE
RIE R O RERN, SFINEESFEARSAAERNER. EFERNSROLLE TERME, ¥
FANVRFREE, HIfE &2 RIERE

2010 =, BB LA 8.8 RIMFEIF 51K, FEEEY 500 Ask4k.

[Bf)] BRTREFRERNESRD
FEMBEAFMITIF[ 1 6 HE (EEXF #IR) R EREFERKRR. REZFLAN FE

T, REBALFERDTAEFPEDE, M FR=aEHOREITRFTREY.
BRAZHFAFKANKLIEONRZ—, 20 1 4FHOGFEARE. BXK. A% MEFER~mE4 3 012
%7, HPdhE®ZHG 2 0%kl L.
BRERIEARARITINERES - FRKATHR, RESFEREAIENBFHAREK, BERHE
TIZAXNEENAE. ARNERERK=RTRREFRE, XEHARMIFEIREN. BEPEAREEK
TRERS, XEFREERNFEABERTROHNR M.
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ZRBNS—AIEESET - HRFHNG, RELERWENXRESR, RTREMAE, T

AR, PER#SRFEAAEERAHOTHMN. M, REEZERIVBHNST, SERERFMEFEZE
A7900AKMAE, tbE—FEEKI%.
EEAXLEOBHEEIRELZEREBR - RBSERIAN, SF6 APEXNEEFARELF
EENEREE ORFEEM. ik, FEFEAERFANGRTTE, MERELRIISRAIEA.
SIEBRTZRMRUMRAERERS - BFETIT, PENEAKRHARKEREOESREE]
20184,
fst—5i, BREEHERAS. M. EEMREFTE £ KE, PEthEEA LR K~aME

REETT.
[FiRiE] PERTHEMBEEI ARTEERHESR
BIIESM dERKE 9 B 17 BTHHEE, PERTEANER, EHMMARERTEZ T ENREEIAR

HERERHNEERE TR,
HERTHRR, AREARTEERHNEL, KEFHFHhEMMRERE VS MERARTHT
BRZS, #—SRERS . REEFL.
HRERTIERTR, 2BRHEMREARTILSEET.
HE-EEENARTERMCEE, RIARTUSEETRERERN I, HERNSITEEMERA

RMEGRZR, RERME.
[ZE] XHXARFHE HEHRRIIEHEERAME

s RRETHEL BEEE KA

HHFM 9 A 18 HE #ESME 18 HikiE, HESESME-RRELH(Jose Cabanas)B{EiZERFXE
AfE, X228 1961 FRIER. BRER, ERTHESEENXRHE—TEAE.

M 2012 Fig, WRIREFTRELHHMEETLEEREEEHERMATRRLNATA. HEEE
o EINZHEIERK, FHFREZS TEREESRIRS .

TRELHSEREEEERN 15 UHEARELEE TEXEASNAE RN ERMEREHERERBK
R Edr.

s, HBEEFERRSFIEF R TR ZHRBEAANBREE AR LRIFIE. FR FIESNEERN
HEER 1995 ERHBAS AT RIGE. 1995 F, HEAASAHBER R
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ZEREREEASARIE.
SHE7 R, SEMEELAREIZXRR, HEREFKAEE.
[FRFE] RITER TITEERREARTEET
WEMALRI B/ 1 8 HAE (IBERW. M) HEARRIT1 8 HEAH LS, RE ChEARRITSMN

REFRBITEEETRY BRAT, RERNPEIFRT (FRE) ROBRLEEEMREARTIL
FEHET. MREARTEELZHNEY, BREFTRELVNEeMIBEERARTHTERRZ S,

7l
K

R REEFML.

FIIRE RN EMX GEINRBNER, NEAVLEREGEEZMAMES . HFEER, FHRIRER
B, FEERMREE_KRAZKHE. F—AK~REOBNBME=ZRRERELE. 201 4F7H, K
E&Z 7T ART 7 0 0{ZetsmERIHIL.

WEMNITTHEE, TT7F201 251 1 AR BMRERAERIT8 0 %NS, EXHAMR
EW, XEFABTEREBREDXNSBIE. EEEHRMRERN 10 SROINM, THRABE
ABE 10 0 AR DA E FRE2ER SRS, EREEMRERLEY 7 0 % REEHAZF.
Y 8 0 %M AREAWERUK 1 2 0 REMBEFZESLMAMEIRS 0 058P,

TATHXARTANR, BEMBEARTBETAURA T TITER X MRS, TETARD
EFAREMB N R X N EIRE A LERRNEEER. B, ITHRITEETMNK. FHRE. RER.
MEX. RE. FIREATERBEHAERTIEENARTBEHET

[BFAE] BISHEREBAFER

AR FEMNSTEEALR (Inter-American Dialogue) 2015 57 B 23 B “RIEWE)” , HHRE
RILEMR (CECLA) ARENE. FRBABIE, &XFERERRT.

8 Brhfl, BAEFRITERENTEIKE TEE 1.7%2.5%2 8, KT TRALNEEERZSRA M
NIRRT, FA, MEHNBETRIERFAUEKE, BAFNEFERLENA? BARFEFIIRMNE
fREMRREFA? ERTENZHEINTRFRE, LHEDA; MEBEATRAFERLET4RREEHI
KNNRIB? MREKEIRSFIE, BEFNITSERNA?

HaEXEE#E, EMMEAR (—RENTEMNERBCEAITERRNEZEE, SMAFEET) X7

ZUAREBETEFNER.
[EFE] SRFEFFETN
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SEE-FENHESENLFTHMTENTR, BUEERFNEFIRUFEEEEL. L, BUF. £
FEHMRIT MO TIFEKAEITIIEEOR T IRFETHFLFTRE, WHRETRANARIRE.
FERAR I E, URFAAEEM 2013-2014 £ 2. 2% RIEKHE S 7. £ LREPER, DEHBHKRE
WE, NMARESEKT 3.1%. kT, AMIENFAARERERESE, RELMNTE. FEBENR
REFBESSHRN=hAERRERR. EEMEESE, MABRMEIRTERRNWAIRENULMN T

1.2%. ZFAIRERERZER, AMXEAABNETRE, BFMBEFAE~82 TR, ATEETENE,
AR EERE. AHRARREELARUERL, BFEBFHDRAX, MXNRENRELETE. £E
FME LN EEBLERTE, TRSEUHERANENERF LR AHES L7 MBIRFES:,
FERBRBEIERM. MRERMERE—FRR, BAEFRITHSREFER, MRSFIRFE—SME
ZFEK. FI-LERBEWAFIR, LNBEFIHHNRE/AIRE, MERIHEBRENEOBE
HKo

BREASER/R%E

&R (Grupo Marhnos) EfE. BEZER =G

BERFERN TVBRLEMEMNEFIRE. FioME, BEFNINCHESZ 188012%T, &

FREKF. LRNETALERZAMNENEN, MEZIERAEXKERNEMEER . SME
PRSI NS BF T BENAFENMTFENSMET. NREKEASHEIESHER, MitERFERS
RiE LIEFIR. FHERBEFEFSHL, AHBANGEREE GDP XY 8% BUFKAR 30%. RFEFE
FHREMTIRARS, SFRFEIVMGIEY. REFGLERBIEHRUEHBRANELF LR, fiW, B
RIFEIHIIE . REEZASRBEEEQF . XENFEREBFRTRAES (Retirement Fund for
Administrators, FRIF4EE /3 AFORES) stEMRIR AR, HEHRZREKPIE, PURMERMBE IR
e, BNEKECENRAEWRS . XM LEFTEERFREXENE, FREMRFRLEE SBRTIERF

BaRENTE. 7
[EFmE] SFFREIRENFHE PIRRT AR
AR EWITESETLFNIRNETR, BEENERNNERSM. £RZULFRENTE, EEFCERET

HRX T fel. BEEFRTHBEEK RN 3%, MBSHKEEEREHEX M EEAN. kRSN
I, 2015 45253 ETIEME 13.75%, B ERER TR T HERNET, MECETERME
ET/R. AERLERESEEEEOPHHEARNERR, BRTHEORATYT, BILENERT
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E AR 85% 2 THlplam. K& 80%IzEEE, XESERTFTSREMIPAHTIMABERIFERE. BHFR
TATENZXDRE, HERRHETNSEMN 2{LETREE 4125%T. X2—MENIEG, mFsnCR
ENHZRNNARERFE TR, SRFATERLRBCR. BHHBRMNERL X, SENIMREE A
ARMRIE. AR COP EKERBERTEAFTLFNES, EEAFEULFRENEZMETNEZM.
XMIZE, UKREER. BE. RPECRTEMNRLEFNE, BE7TEAFEFLTSEKNEM. A2
LFESEH, BAEFTNRZRIBEAEAIERE.

EEFHNRECRKREN

FEFNEKTUATHET, REETBRMPRRITHENTHIS T /AN, MIAMNBIRMELRE T Xk BN
B RIARMETTRIE TN EFNEMSE R RE. IF—RRENSHh. FXLE, BN RIAREZF
BT R TERMESRENRZEE. BN, RITANIDERERX —TRAS B E L EFERHIE
KB ERT#. fTEMNFETX—R: SMMRAFENEREMAEFNESD. LI, EXREF, &
AEEXELFNEHLLTMER. FONNKHREB. PEBENE, XBEEATNIRERE. BHTEH
FBRRYIANAHNRH TR 2L NNES, LSS ENVEiRE, ERISBEAMITHIA
B . NEME, SKENVECCEREMD SOERN AR ARARE. BMEE TR . BN
BEWNFIMANZF R BN, VBELEEHREREMREFRE. SR, BRFENEMAEE
REHIT—F, EACCHOERISIHE 7 &WREMN 11 EMMRERINPHAZ . XEPKIFNEF

BREN. AN, MENEFNZIRETBEURNTE, RARSENESRKRED. 7
[EF5E] BRTBNNMAA=1EREE
BR, FEKNTNAHEREEAFEER S FES  EXGHRNENTRERZHED 7B

RGN, BEHERSFETESLNREOERAEES, BURENITHR, LRSETHTRETR
TREFHESENRR. bl EEAEARRERSHAET, BN OTESHERPREHN. XD
KT TBB=E, MFSAMIRERY, ARE LSRR . BRRERSELTE, £
HRNGA AT RIS, ST EAMEE . SRAMOIUTRRR, XN e SN T B A
XHAA, BARL, WTHSIT R R R, A E NS TSR TR . &
FIPE R U AT RN, (8 E— R A TR — T, A AR T3
BB, AHEBRICERANARWBEREX, MIEAETRUMEARR. SRURNPEL
FREITHET. REP. FEbREDSNROBIRER, HHTENNE, BH SRRy
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ENEEMRES. BXLE, SAINBSRAICRA T HXITERETEFIE KNSR RE T AREE. EMIT
LEREFEZE, MEARRENITEN N OEFMARFHREFTHESMERE, BNEHHRFERKE
EKBERES. 7

[HixX] #£X. E2. kb lvEB{1GRFARRENRIETES

AE—SHEHRPECVESRE, S25EFKHE, AREQFIZNE. EETED. FMEMRERIRE

NEEDH “BEHER, HOIRR—PELLEHRTRE" IET 9B 8 HEL

BT, INCAE ERHPERARKRENIEBLE 7IZZRER.

~,

£ ENET S EERNENEFRENRARE, SHO5MELREDLHIE, F5%E 53 R
Sl R BRI BAIBUR . BUFASHAN 5 UR S E.
RENEES EHE T ASHIEEE. HEER

EES

LEERES (RH) RHERATERK. HITER. SEEFERATEMRRETI T EXEST
SR EE PN P

L AT EMIAER S LT S B AR E A — MEEEEAM . 5 E I MR B
5, ERBEREAR.

2. WHRARSUABMAE, FRENNKEDNRA. MFIBUHIEBNARRE, SRIERNE
A AR R A

3. REMEHFUAETNNE, YHNEINETSHNEREA, FIMEFHNZSSMHEE 2014 £
HE| 12%, BRBRHLRENALR DS HEABOHBENTERANEREE, FREEDELT
FERHORR. FRREANSSNRRERTEESN. SN RERERNESNES SRR ETR
i OHLIB.

4 FEESEROEEESTHET RSN EETRIETL . 52 EIRAS AT SRR % e
U (IFTIREES) Chemo SE) MARRI RARMENSR, MU \RETHETR T HER.
LBSE

EESE (RE) BRADNEBKENEHTEN GERNE, FRER, TREH LR

I EEBER S MIERR, BATHEBRGAT. . ZFRENEREFRNEENES. T
HOB B AR K SR 2 BB NHR K52 —
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2. RS, Bl A8 FURENZEFFENRELESEIE, BRiRESMEE

101225,

3. AT N EBHAKMEIIMN KN ER M. R FREAZETIRELREN, ZRWBAZIRIE
ferhE, ELMERPRREZBIE. KSEHABERENR TRECEN TIEMEERZG, IEFRNRT
Rt PR ER M ETIRIGIER o

7
ERNBARBERRABDERBSHEXNDZ TN ERETIHELARNGE S FARE “EEE WPELLZ
—, RN REERENERBEITH ZIAT.

1. £RREF 1998 FHRIABFERIETE), 2001 FXIMEHE, £ 2014 FTHELIUEF .

2. EREMKXARE 14 P RAFHREFL, WHTEESE 25 MER, MREMZK. 2 EREERIZH M,

]

feH PRIV TR AT L.

3. EEFR 4G MLKEIRA, 7 KMAE 6 KEENS EREN.

4. ERENENELERRCLEHF, B FRLET. ZNHNSERERHEERBIZET.

S. HNEN T HMMRSH O MRPOREBIROE-RIBEEARR. BE 2007 FK, LRERNERT
i 2000 A, EA 5 THEM SIS 70%.

6. AT AENNENENETBUMAFNER, RSB EZEFNGEE, BRKENEEXR.
fhsRiAE I RNEAREIEE “EHE, E#E, ELR , BRRESIMIFERIZEAEMARE
L e FE L EFE X,

7. ERFNARBRETIHRE T —DRRAS A, FEd—RINEEEFERETIIRZENER
MHFREAT .

HKE
REKEEZEFAERFRIEERAFAENX ST SREEBREAR T AN CHEKBMRETS fE.
1. REKAE (Sinohydro) F 2011 FLtandEEBE (Power China) , BAEE TEPRLFREFEIL.
HH P E 65%M IR S0%HI KR HETS.

2. 2014 FZEEBINEWMANEANRT 275 127T, ENR TR SR TR BREHZE 14 .

3.2008 KR EmE#ALIRE, £ 13 MIZERBEREFNME, BEIEZARKA. BRE/R. SFENAZM.

WA RERRHT. 5% BRFFENTHRTIRE, SE2HUAE 80 Z{ZEE.
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4. RRAERNEERTZF, INIFEXANEH SRENEZEEEX, TXTFHEM. JtEmZEE. pEE
BHRRAETY, UBIONRFENRIE, BUTHLIBRFEERISE, XEENIMAERE. BEMR
:I\EE

BHo

S. BRR. ZER. BN EHIZEAANEREEIMNFLENERE. SATHTERENWE, I

)

FMEX BN, BENEWHERERENENMERESX, hEE A sEEXZE R
AT R BUS RI .

SNIZED

SNIERIR RIS R T AN BEPREESHERFXR, RERFRASHMSHEHRE RN, @ik
TUTEENR:

I MERHRUR S RE. SMEEASA, EHPRFEEFEEELARE, NP 10 FRFREAZMN
RIEE) 5000 {23£7T, F193LH 10 FRXMNRIEIRFFEIXT 2500 {25%7T.

2. RFFUBMIRBRRERE. RUERFRERMAMI. ATELRRESH . £5RFL. BEiFR
SESRTHSIENGHEER, HEHPRI .

EBBF
EETHSERITEMBREER N bl EMEER, ME “EHE S EHPESETHEFE
KB EHNEN=FE: —BINZEN, 2SR, =TLEx%.

1. fREM PRI 52 P E BRI ORI R & RIEE P EE AR PE &I ENEE, REZFHEA
WESZE, XMERRZEBRAHFLR.

2. BRI R 5 EEE I A RBE LT

3. EBeIREFRAEMENRENE T HANRS, HPhaET LERS. LKA &

BEz. fXERFRL.

4. BEDP LR XRIR BT FHELME, 2014 FHE EBEDMEWIIMIRSTERSE) 6%, HEAEW
b 20%, EEE%ZEB. K& B 5%%. REDRWAE 80%, TEIAETERSFMR. RaFRiEL)
MERE k.

S. MFRNEERIFEREHMMNEERN T UMNRE, FIRHELEMILRMNBESIHREBCR. BRkEZHLN
M Eg I ERRSE, RFOPEIRFERERLEHIEHERRHIZHE.

[BEfA] BEABERTIHEARAZTIES AH 15 MHEBRBK
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HEM? B 18 B wBEAEE? A 16kiE, BEAMBRIEARKZEIEY K2 15 MEBKTX. BEE
B A RBAESRTR, 8SAMRTSE5TIHAET, HPEHE 21 M as. Hf, IFMERAINE: ZRD,
TS, BFEE, EEAMN, SREEM, KMHSHE, SRRZR, BR, BRFEE, KBFEMN, EE
BRIE =M, ZREWBM, BRBEM, BLARKN A RIEREL.
LEMBBARKESMNIE, SHRER (Rogério Ubine) Fox, IREBTIAREKREF12%20T%, BE
Bi#£% 200 /R, REFERABTE, Xf 17000 ZFHATHTNE, XELERRHZ 2N Z2TARK:
“Beoh, BATHEBAFRHEDR 50 Z EL/RIBRS AMERMTTE. "

ZHRERGRIAN, ZRELSHEMEFMIIART—HRAKH, HE2ESMITAESWN. R, SHER
FRBFMIE LA ARER), Bihisd, FEEDNEHS NN ASEHR.

EREEER TEARRNSIFEBEE, BEXRHT-18% (Douglas Melo) 5, ZRZH 7

MW, SASETHRET. “EBMZGE, G80%MRITET, HAGFEMBER, BEFR, KES
M, BEREAVNZIRER. "

AEA=(16)8 L, EMRATMAEALE EH EEAEIMT ETE, —ERT JoguaréX R 38, —Ef
F Vila Maria. EREIFENNZSE—ARLE, FEE—IMFIENEA—=

Wo

MR “BMBRATARLEALE, 12 0ANR®EH 150 FT/RHRE, AFRFEICHR TR EKFTER
HARBEA 2. DIXHENER, RIFESATER—. ZNBLHERATIE 60 X, ZLEHRNFT
BRI ZEHE. 7

BAEE T ZRSNMA ARG, MRAARIYIERIE. ER—RE/EATHRD, BREZMERS.
EHBERPIDER, HBEFTEWRS, LLNMEFERREH, MAESEIRSH, BRARREESR

RO ERM . MRETHROBRSFMELFHRRALIRNR, WABYENEAREATHEE. (GKE)
[HiX] EFFRBETRE WERANBPNEFEEREL T?
ARERNBPFETRUALER LHA-LEZLFHRENENTHERR, KEAMBEFIHPRLT

FEMBRARHEFAER T P ER .

£ EBRARE, HUERBUBMARERS, REAMPLFRENRREHEE, REEMIT EM
X ER L RAERME T 2015 £F.

Bf: BUREIZANRL, £FFREAET
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ERRERANEFE, BESE—BIMZRNEFHK, BNSHZTAET. #BEE, BENESF
EREEEE STMEEE R, MSFENBELFTIHEESE 2.06%.

BRDEFHN—RIRER XY T BEHREL AT Futura l4HTIH Andre Ferreira, fliiA s B 7 2018 5
MATA A AR ELFIGK, XMBEREBEEEHELS 7 FHSHEKIE REK.

8 B¥), BEEMEL/RNETLEL T T/IERNFE, SHEN, ERBKEGTRITE

BT E 9% 7 THEIE SRR AR PR EBK, BRAITT 7 BIREERAFXRET 05 MESRE 14.25%,
A9 FERERBEN—IXME.

AR5 LRI EEILfE 2008 FERBHIMCRMRRS. 2015 FE-FE, B 2.04 ZAOHH 840 ik
FRIRE, KWFE EFHE 8.3%.

HEREE OIREBERE 2005 FHIRZIAGI ORI &RKFE. EFrFRYIEREEEE AR E GRIFHRM Baa2
TiA% Baa3 4, IEEBEHRE.

RERFFANME Markit Economics gL “‘BAEGEVFMERSVHS~HEZRET T 2009 FRAKA
RAKE , FH SHBERRER. 57X BEHENUMBECE. mENBREKURSERR LGS MREE
HWREREFENNFR -

20157528 H, BALSBRAEMNTRRE T EARTIMATEITREIER, ERIRYTTEEEFREK
ERMRHEFTITHENAFER EURBRAMBUEAMNENE, BN —HEXEARRABAF
(Petfrobras) MBWHE, FiBRALME. ZRBREFNESICEIRATEREANTSIRE, #
HEZS[R7T —KE RFIRAMEIERHRE.

EAERAHATANEHRTREAER, FESERBEZATNERE. REYFICELEEL 70 ZBIFE
ANSERALT, EFEXPHIR, BCUNHIRELIEFNRENIER,
BSRHMNEWFIRATEEREHITH, BRAZERNIFRNELET T, BN, 2B/LFESZ
ZHERNZEXBFAHAASE. RAGFESEXFRNTFEREE. 8 AVIN—HRARR, 70%H
BARKINATERNIZEES, FEWABEETF L.

ERZ%GERE - PEXEMNTEAFNINIERSIEALSRER (PSD) BiSA, HEZEXNHIRE
A, XHEMHAEERE T —EAUNEER: EARARZBMNEETARHTEEBNVUENEEWNESR;
R} ZEHEANERIESBHEIEENE L TEDEE, BINNARKNBRETXM ‘REE HEK.
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EEIZKRADENEREFNERMARR Shannon O’ Neil Fifs Business Insider : “BRIANIEIERRFIE
RIEAS BRI N HZREHNEETH - MREDBALTR— P ALBUGNTH, TEXNFIES
ZLRABR, TREBAERRNUBENASA, XBE2EELEN.

O’ Neil iF¥:  “BIEMMIMERENMA#ITHNATENIIREUTRSNEEARINGRE,
FEANREFEEMFR. EMATE.

EARIHENDHEEBEERNESE, XTMTERIFIUELITHEWNBUARAFRMNEX, HFEX
MERPFEEDERTE.

mMEFEAEMET, RINMAEFUEET.

[BFEE] BT HRRNEFSSAEERNILE R
NTEMNNEZAREFARRFLEIRE RS 2.

2015 F£F4), 2BRIFXSE GDP EEKPFHIE X 4.2%. RMEXMEFEMBZ ER—BEMR, 2T
T A G N 1.75%%) 2.5%.

O’ Neil A, TEAKLFEKTARE ‘BAFEFEELSEANE, EEARERARATEF LR
FEMHLIME” .

EEFRFEMT, SERRFERFHRNMEFMIELSRIFLK, MEMM, 15312 BLARER N
7= Ml B 232555 TR 3R FE AR L T

8 ATH, BRAFLLREANETLERKEFEFMRI, 1 ExA AR 17 LR BEART, BEARFLHLRSFEER
T ME 15%. HZEMFRARETBUTARGEMLESETRE, mESRBANKTS A CERE TN EMERR
TREE

B2z MU It 2] 22 & R IE 5 H (Eurasia Group) ff £ 5T 53 Carlos Pefersen kix: —LEIR ATIANAIEER
BEFEFFRHLEOD, ERTFEMERWEMBAERE, BIH7XMMEOMEK.

RE Petersen WAL R ERTEMEA RGN R HE, ELEBHEIFRIT(Banxico)iR “tERIFETE
BAREMEEMNAE B, ERIEHEIERE “XHTBWRERFRTS BTN

CEHRIER” .

BESWR, REBAEFTEUVHHESZAETIHN, BERANAREIFTLER. EERFEKEEHIEHERBELL
RIFEED, BEEXLELVHFHRSRBEERU NG, #HMSILHRSE.

2013 11 A 21 H, R2FEFHIMHTER (Tula) W—REH A —RBEHTAEFEIZEE
EIIRIE2 | CRBZER 2015 58 3/38 oA 66
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EAH RARATRE -

EARGERT - ERIZRSGZ —NAHEVFABURERE RIS ABENRER. SF 7 ARAFE
77 AHERNME—RASZ, MIERSAER: 14 JUhA T I ARRBEBIRRI. MRELAK, E
BNBARFOHEAE (Pemex) A THESSE 11 MEESRIVER.

—RIBIRENE, BRI - EFEBUNFREGIREAGMRIRNKE 1. $E 8 AY), BUFHEBIILMKR
FREZ R B R TE SRR S | KBRS A B 8 51847

Petersen #£45 Business Insider (9 —3fERfF3R7R: 7 AIATRILEE B BN < 58 R P REHB I B IR AR SR SR it
RE_RIBIREIREY - R E NI X —BEARIGAEE T, Wi —ESRBMENNTE. ©
BAFIAERT - ERLFEENEETHF IR THNREEETL RS, BAMMAKDEEBENTK.
BAZFREKRRRNRBAEFRAEELHABZMEINRE, REZETEHYT Ko
2012 R, ¥BUALBAFALFAERES,; 22014 F, XFETAEAREAD. BRE, A—F0UL
MR AT AMBNETBEREENREBAKE.

SHFERERNNE, GRERFAQNALSZ—H 2540 ZEEAZRBEBIER AN E BEH 43%.
BEFRANMEZABAE TR, 1994 52012 Fi5, BEFANIIKEFEIBEEKENEFELR, X
Prigic{ 9 2.3%. M FEE GDP fSLPrig KEAZMX 20 MERHPHBHESE 18 &

BT EF EMEE, TERAFRAEMBAENZENRDEN. 2F—F, RERRETFRIFELERA
AtZEEH; BEEBRABETEARIRE, APICEMNBEERER, XFAHEEE.
SE7 R, HRASERTELSMBAFHHAEHTHBEIEMRETI, HR—FER. B
2014 FHZSWHE, SFKEET - ERAYKEZEEMRIEETNSHILEZRS®RE, FRBE" FURIRH
2015 £ 6 B 6 H, Ayotzinapa IfSE K F R ERFAEM R GUARILE &5k B8 E B MBS AFR T STREE 2547
PRSI T/RE . B it R EASSEaE AR B A RTEH EXKE.
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